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3AKPbITOE AKUMOHEPHOE OBLLECTBO «AKTUB BAHK»

NOATBEPXAEHUE PYKOBOACTBA OB OTBETCTBEHHOCTU 3A noaroToBKY U YTBEPXXOEHUE
®UHAHCOBOU OTYETHOCTU 3A rofl, SAKOHYUBLUUNCA 31 DEKABPA 2024 T.

HwxecneaytoLlee NoATBEPXKAEHWE, KOTOPOE [OMKHO paccMaTpuBaTbCA COBMECTHO C ONUCaHUEM
06s3aHHOCTe He3aBUCUMbIX ayAUTOPOB cAenaHo ¢ LieNbio pasrpaHnieHns OTBETCTBEHHOCTU HE3aBUCUMbIX
ayIUTOPOB U PYKOBOACTBA B OTHOLUEHUM (PUHAHCOBOW OTHETHOCTU 3aKpbLITOro akuMoHepHoro obLuecTsa
«AKTUB BaHk» (panee — «baHk»).

PykoBogcTBO BaHka oTBevaeT 3a NoAroToBKY (PUHAHCOBOW OTHETHOCTM, AOCTOBEPHO OTpakarollei Bo BCeX
CYLLECTBEHHbLIX acnektax (PUHaHCOBOe MonoxeHue no coctosaHuio Ha 31 fekabps 2024 r., pesynbTathl
LESTeNnbHOCTU, ABUXEHUE AEHEXHbIX CPeACTB U U3MeHeHWs B kanuTtane 6aHka 3a rof, 3akoH4uBLUMACS 31
nekabps 2024 r., B COOTBETCTBUU C MEXAYHapOAHbIMU CTaHAapTaMu (pUHAHCOBOW OTYETHOCTU (Aanee —
«MCEOoY).

an noaroToBke (bVIHaHCOBOVI OTYETHOCTU PYKOBOACTBO HECET OTBETCTBEHHOCTb 3a:

*+  BblBOp HagnexaLux NpUHLMNOB ByxranTepckoro yuerta U UX nocneaoBatenbHoe npuMeHeHue;

* npuMeHeHne 060CHOBaHHbIX OLIEHOK U PacyETOB,

« cobnioaeHue TpebosaHuit MCPO Ui packpbiTe BCEX CYLLECTBEHHbIX OTKNoHeHu oT MCPO B
npuMedaHusx kK duHaHCOBON OTHYETHOCTU, U

*  noaroToBky (OMHAHCOBOW OTYETHOCTM, WCXOAs M3 ponyuleHus, yto BaHk OGyaeT npopomkaTb CBO
JesTenbHocTb B o6o3puMoM Oyayllem, 3a WUCKMOMEHWeM cryvyaes, Koraa Takoe AorylleHue
HenpaBoMepHO.

PyKOBO,ElCTBO Takke HeceT OTBETCTBEHHOCTb 3a:

° paspaboTky, BHeapeHue U obecrneyeHue yHKLUMOHMPOBAHWUA 3(DEKTUBHOA U HaAEXHOW CUCTEMb
BHYTPeHHero koHTpons B baHke;

*  noanepXaHue cucteMbl ByXranTepckoro yyera, nossonsowei B 6ot MOMEHT C AOCTATOYHON CTeNneHbo
TOYHOCTU NOATOTOBUTHL WHOpMaLUo O PUHAHCOBOM nonoxeHwWn BaHka u obecneynTb COOTBETCTBUE
tuHaHcoBol oT4eTHocTU TpebosaHusMm MCPO;

* BefeHue ByxranTepckoro yyera B COOTBETCTBUM C 3aKOHOAATENbCTBOM U cTaHAapTamu Gyxrantepckoro
yyeta Pecny6nuku Tapgxukuctad u MCOO;

*  MpUHSTUE Mep B Npedenax cBoel KoMneTeHLuUn Ans obecneyeHns coxpaHHOCTI akTuBoB baHka; 1

*  BbISIBNEHWE 1 NpefoTBpaLleHne (hakToB MOLLEHHUYECTBA, OLUIMBOK U NpoYnX 3510ynoTpebneHui.

Hacrosias dpuHaHcoBasi OTYETHOCTb 3a rof, 3akoHumsLniica 31 aekabpa 2024 r., Obina yTeepxaeHa
PykoBoacteBom BaHka 1 anpens 2025 .

.
Ot umeHu PykoBoactea BaHka:
xypaes Ucmoun KypOoHanuesuy < Dxymasona Amupuo LWoau
Mpenceparens MpaBneHus FnaBHbIN GyxranTtep
1 anpens 2025 . 1 anpena 2025 .
r. OywanGe, Pecnybnuka TamkukucTaH r. QywaHr6e, Pecnybnuka TamkukucTaH
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:dpbhg_jzf GZ[ex™Zl_evghfm kh\_Im b Jmdh\h”~kl\m AZdjulh]h Zdpbhg_jgh]h h
G DR

Fg gb_ Zm~blhjz

Fu ijh\_eb Zm~bl ijbez]Z_fhc nbgzZgkh\hc hlg_lghklb AZdjulhlh Zdpbhg_jghlh h
;:GD&"Ze - ©;Zgd® khklhys ¢ ba hlqg_|Z h nbgZgkh\hf iheh™ _gbb ih khklhygbx

] hig_1Z h ijb[ueb beb m[uld_ b ijhg_f kh\hdmighf “hoh”_ hlgbllZeh[boaf_g
hig_1Z h "\b"_gbb ~_g_"guo kj_"klI\ aZ 1h~ azZdhggb\rbcky gZ mdZazZggmdx *"ZIn
nbgZgkh\hc hiq_lghklb \dexqzZy djzZldbc h[ahj hkgh\guo iheh _gbc mqg_Ilghc ihe

Ilh gzZr_fm fg_gbx ijbez]Z_fZy nbgzZgkh\Zy hlg_Ighklv hljz zZ_| ~hklh\_jgh \h \k
hlghr_gbyo nbgzZgkh\h_ iheh _igbkhkgdggbx gz AN odZljy ] Z1zd _ _1h
nbgZgkh\u_ j_amevliZlu b " \b"_gb_ A~ g "guo kj_"klI\ aZ ]h® azZzdhggb\rbcky gz
khhi\_lkl\bb k F_""mgZjh~rgufb klZg~ZjlZfb nbgZgkh\hc h€&F Kb ~Ze_ _

Hkgh\Zgb_ "“ey \ujZ" _gby fg_gby

Fu ijh\_eb Zm~bl \ khhI\_IkI\bb k F_""kigZghZplafb Zzm~blz ~Ze__ ©FK:2 GZrb
h{yazZzgghklb \ khhI\_lklI\bb k wibfb klZzg~ZjlZfb hibkZgu "Ze__ \ jZa”_e_ ©HI\_I
Zm~blhjz aZz Zm~bl nbgZgkh\hc hlg_Ighklb? gZr _]1h aZdexq_gby Fu y\ey_ fky g_
\ khhI\_lkl\bb k ©Dh~_dkhf wibdb ijhn_kkbhgZevguo [mo]Zel_jh\2 Kh\_1Z ih f_"
klzgnzjlzf wibdb ~ey [mo]Zel_jh\ ~Ze__ ©Dh”_dk KFKW;2 lyfwlbg_kdbfb Ij_[h\
dZkzZxsbfbky gZr_]lh Zm”blZ nbgZgkh\hc hlg_lghklb \ J_kim\leihed ghe YjhdklZg
wlbqg_kdb_ h[{yazZgghklb \ khhI\_IklI\bb k wibfb Ij_[h\Zgbyfb b dh”_dkhgfiIKFKW;
ihemqg_ggu_ gZfb Zm~blhjkdb_ ~hdzZazl_evkI\Z y\eyxlky "hklZlhggufb b gz~e_".
kem blv hkgh\zZzgb_f ~ey \ujZz _gby gZr_]h fg_gby

1ZjZ]jZnu ijb\e_dZxsb_ \gbfzgb_

Fu h[jZzsz_f \Zr_\gbfzZgb_ gZ Ijbf_qZgb_ ©Dj_"blu ij_"hklZ\e_ggu_ deb_glz
nbgZgkh\hc hlig_Ighklb ]J~_ mdZaZgh glh j_a _j\ gZ h b”rZ fu_ dj_“~blgu_ mJuld
khklhygbx gZ N dZljy 1h*Z khklzZ\ey_|I luk khfhgb < k\yab k I_f qglh
h brZ_fuo dj_"blguo mhuFdMNH ©NbgzZgkh\u_ bgkljmf_glutjadajlhfjhlze ;Zgd g_

fh™ _1 jZkkgblZlv h brZ_fu_ dj_"blgu-afm[hllidblbldaby bklhjbg_kdbo "Zgguo ;Zgd
bkihevah\zZlv j_a_j\ jzkkgblZgguc ih bgkljmdpbb G;L « ©H ihjy*d_ nhjfbjh\zg
bkihevah\zZgby j_a_j\Z b nhg”~Z ihdjulby \hafh guo ihl_jv ih ZdIb\zf2 ~ey klZg":
Jmdh\h~klI\h kgblz_1 ~Zgguc j_a_j\ *hklZlhgguf 7~ey ihdjulby h b”rZ_fuo dj_"blc

Fu h[jzsz_f \Zr_ \gbfzZgbh gZhbgzZgkh\Zy hlq_Ilghklv aZz 1h® azZdhggb\rbcky n
2023 1h~rz [ueZ ijh\_j_gZ “jm]bf Zm~blhjhf dhlhjuc \ujZabe g_fh~bnbgpbjh\Zggh_
jZfdZo gZr_1h Zm~blZ nbgZgkh\hc hlq_Ilghklb azZz 1h® azZdhg4bhrtzckiyu \g" ked[jy
dhjj_dlbjh\db \ kjZ\gbl_evgu_ ihdZaZl_eb aZ ]h® azZdhgqB\ltbrtkydzad _iddlgzZgh
\ Ijbf_qzZgBhl nbgzZgkh\hc hlq_Ilghklb 1h gZr_fm fg_gbx wlb dhjj_dlbjh\db y\ey:
b gz”re_"Zsbf h[jZzahf j_Zebah\Zgu Fu g_ ijh\h*beb Zm~elb[h]&lyjmxeij hdpZ d*mxm
\ hlghr_gbb nbgzZgkh\hc hlq_IlglklihZgaZdhggb\rbcky "3dEfRy az
bkdexq_gb_f dhjj_dlbjh\hd baeh _gguo4\ GbkhdgaygblixI\_ggh fu g_ \ujz zZ_f fg_.
beb dzeibdh bghc nhjfu m\_j_gghklb \ highr_gbb nbgzZgkh\hc hlg_lghklb az ]h~
AN dZ[jy 31h"Z \ p_ehf



HI\_TkI\_gghklv jmdh\h”~klI\Z b ebp hl\_gZxsbo azZ dhjihjzZIb\gh_ mijzZ\e_gb_ aZz
hlq_lghklv

Jmdh\h2kIVh g_k_I hI\_IkI\_gghklv aZ ih*]lhlh\dm b “hklh\_jgh_ ij_"gdgkédlgb_ m
hig_lghklb \ khhI\_IklI\bb k FKNH b azZ kbkl_fm \gmlj_gg_]lh dhgljh&gbldhllhjmx
g_h[oh”bfhc ”"ey ih”~]lhlh\db nbgzZgkh\hc hlg_lghklb kos_kh" ggzie_dkdzZ _gb
\ke_"kl\b_ g_"h[jhkh\_klguo ~_ckl\bc beb hrb[hd ljb ih”lhlh\d_ \@Zklhys_
hig_lghklb jmdh\h~klI\h g_k_I hI\_IkI\_gghklv aZ hp_gdm kihkh[ghklb ;ZgdZ ijt
k\hx ~_yl_evghklv azZ jzkdjulb_ \ khhiI\_IklI\mxsbo kemqgzZyo k\g”?ijghe\ghlglbkys|

AN _yl_evghklb b bkihevah\zZgb_ ijbgpbiz g_ij_julghklb ~_yl _evghklb \ d
[mol]Zel_jkdh]lh mq_lZ azZ bkdexq_gb_f kemqgz_\ dh]*Z jmdh\b*bithzozf_j_
hjlZzgbazpbx ij_djzlblv __ ~_yl_evghklv beb dh]*Z m gepbP{hhlkgZk|IimZévdZg:

Zevl_jgzlb\Zz djhf_ ebd\b”Zpbb beb ij_djZzs_gby ~_yl _evghklbdIlEjbbjpzIbV§hgqzZxs
mijZ\e_gb_ g_kml hI\_IkI\_gghklv aZ gZ~ahj gZ” ijhp_kkhf ih~AJhlh\dbZgdg@zZgkh

HI\_IkI\ _gghklv Zm~blhjZ aZ Zm”bl nbgZgkh\hc hlg_Ilghklb

GZrZ p_ev khklhbl \ Ihf qglhJu ihemqgblv jZamfgmx m\_j _gghklw NlbhflgaklvnhgZc
kh”_j bl kms_kI\_gguo bkdzZ _gbc \ke_~klI\b_ g_~h[jhkh\_klgbadb”" _bcKLulibrck bel h
Zm~blhjkdh_aZdexq_gb_ \dexqZxs__ gZr_fg_gb_ JZamfgZy m\_j _gghkkxv yley
m\_j_gghklb gh g_ y\ey_ I|ky 1Zjzglb_c |Ihlh qglh Zm”bl ijh\_~_gguc \ khhiI\_I
fh™_ I \uy\blv bf_xs__ky kms_kI\_ggh_ bkdzZ _gb_ Bkdz _gby fhlml [ul
g_"h[jhkh\_klguo ~_ckl\bc beb hrb[db b kgblZxlky kms_klI\_ggufb c kh&ighHh gh ¢
ij_~iheh blv qlh ih hi~_evghklb beb \ kh\hdmighklb hgb fh]imd _ikddby]Jvrggbwdh
ijbgbfz_fu_ ihevah\zZIl_eyfb gZ hkgh\_ wlhc nbgZgkh\hc hlg_Ilghklb

< jzZzfdZo Zm~2blz ijh\h~bfh]h \ khhI\_Ikl\bb k FK: fu ijbf_gy_f ijhn_dckikbhygyZev
khojzgy_f ijhn_kkbhgZevguc kd_ilbpbaf gz ijhly _gbb \k_c Zm~blhjkKdhcfujh\_]j
\uihegy f ke_"mxs_ _

T \uyle_gb_ b hp_gdm jbkdh\ kms_kI\_ggh]lh bkdZ  _gby nbgzZgkh\hc hlq_
g_"h[jhkh\_klguo ~_ckl\bc beb hrb[db jZajz[hldm b ijh\_~_gb_ Zm~blhjkdbo
wlb jbkdb ihemqg_gb_ Zm~blhjkdbo "hdZaZzZl_ evkl\ yl\eyxysbeky 2&lkizIhodgpdb |
kem blv hkgh\hc ~ey \ujzZz"  _gby gZr_]h fg_gby Jbkd g_h[gZjm _gbykrhs_klI\
j_amevlzl_ g_"~h[jhkh\_klguo ~_ckl\bc \ur_ qg_f jbkd g_h[gZjm _gby kms_kI\_
j_amevlZIl_ hrb[db 1zZd dzZd g_"h[jhkh\_klguldexgklMh k]th\mjl ih*eh] mfure_gg
g_hljz" _gb_ beb g_ijZ\bevgh_ ij_"~klZ\e_gb_ ~Zgguo beb ~_ cklgmylj\ gfohih kb
dhgljhey

¥ ihemqg_gb_ ihgbfzgby kbkl_fu \gmlj_gg_]h dhgljhey k\yaZgghc k Zm~blhf
Zm”~blhjkdbo ijhp_~mj khhiI\_lklI\mxsbo h[klhyl_evkI\Zf gh gby Kgp gdwx h\[ujZ
wnn_dlb\ghklb kbkl_fu \gmlj_gg_]h dhgljhey ;ZgdZ

T hp_gdm gzZ”e_"Zs_]h o0zjzdl_jz ijbf_gy_fhc mqg_lghc iheblbdb b h[hkgh\Z
agZqg_gbc b khhI\_lklI\mxs_]h jZkdjulby bgnhjfZpbb ih~]hlhle_gguo jmdh\h”"k

¥ nhjfbjh\Zgb_ \u\h”Z h ijZz\hf_jghklb bkihevah\Zgby jmdh\h~kI\hf “himld_gby F
AN_yl_evghklb \ dzg_klI\_ hkgh\u [mo]Zel_jkdhlh mq_lZ Z gZ hkgh\Zgbb ih
"hdzazl _evkit\rR"Z h Ihf bf__|Iky eb kms_kI\_ggZy g _hij_~ e _gghklv \ klyab k
mkeh\byfb \ j_amevlZl_ dhlhjuo fh]lml \hagbdgmlv agZgbl_evgu_ khfg_gby
ijh~he Zlv g_ij_julgh k\hx ~_yl_evghklv ?keb fu ijboh~bf d \u\hMmghglgZebq
g_hij_~_e_gghklb fu ~he’gu hJ[jZlblv \gbfzZgb_ \ gZr_f Zm~”blhjkdhf a.
khhi\_lkI\mxsmx jZkdjul\Z_fmx \ nbgzZgkh\hc hilg_Ilghklb bgnhjfZpbxjuelby _keb
bgnhjfZpbb g_~hklZlhggh fh”bnbpbjh\zZlv gZr_ fg_gb_ GZrb \u\h~u hkgh\Zg
"hdzZaZzZl_evklI\Zo ihemq_gguo ~h ~Zlu gZr_]lh Zm~blhjkdh]h aZzdé&hfulblyy HA"
beb mkeh\by fhlml ijb\_klb d Ihfm qlh ;Zgd mljzZlbl kihk&[gjhklwgihhkhlrex Zlv
N yl_evghklv

T \uiheg_gb_ hp_gdb h[s_]h ij_"~klzZ\e_gby nbgZgkh\hc hlg_Ighklb Zgb¥ljmdl
\dexqZy jZkdjulb_ bgnhjfZzpbb Z 1Zzd _ hp_gdb Ih]lh ij_~klzZ\ey_| elv nbgZc
e_"Zsb_\ __ hkgh\_ hi_jZpbb b kh[ulby IZd qlh[u “hklb]Zehkw *gklhh_gdho_ i



Mbl ocyliecTensieM WH(OPMALMOHHOE B3aWMOAeicTBMe C Nuuamu, OTBEYalLMMKU 3a KoprnopaTusHOe
ynpaBneHve, [OBOAA A0 WX CBEAEHUS B TOM YuUcne U UHopMaLuio O 3annaHnposaHHoM oGbeMe U cpokax
ayauTa U 3HauUMMbIX BOMpPOCaX, KOTopble MPUBMEKNN BHUMaHWe ayautopa, B TOM YUCNE O 3HauuUTesbHbIX
HeAoCcTaTKax CUCTEMbI BHYTPEHHErO KOHTPOISA, KOTOpble Mbl BLISIBMSIEM B NpoLiecce ayauTa.

Mbl Takxe fenaeM 3asBfeHue B agpec Nnuu, OTBeYaloLLnX 3a KopnopaTuBHOE yrpaBneHue, 0 TOM, 4TO Mbl
BbINOMHANN BCe COOTBETCTBYIOLLME 3TUHeckue TpeboBaHUsA K He3aBUCUMOCTU U AOBOAMUNU A0 UX CBEAEHUA
WHbopMaLMio 060 BCEX OTHOLLEHUSX U NPOYMX BONPOCaX, KOTOPble MOXHO 060CHOBaHHO cHuTaTh
OKa3blBaLLUMU BNUSHUE HA HE3aBUCUMOCTb ayAauTopa, a B HeobXoANMbIX cryyasx — 060 Beex
COOTBETCTBYIOLLUX Mepax NpefoCcTOPOXHOCTH.

LLlaBkamkoH Hasupos
OupexTop,
000 «beliikep Tunnu TagpKkukucTaH»

JNuuersua Ne 000014, BblgaHHas
HauvoHanbHbiM 6aHkoM TagXXukucTaHa

1 anpensa 2025r.
r. Oywan6e, Pecnybnuka TagkukuctaH



3AKPbITOE AKLUMOHEPHOE OBLLECTBO «AKTUB BAHK»

OTYET O NMPUBLINU UNW YBbITKE U NMPOYEM COBOKYINHOM OOXOAE
3A rof, SAKOHYUBLUUNCA 31 OEKABPA 2024 T.
(8 mbicsYax maoUKCKUX COMOHU)

Mpum. 3aron, 3aroa,
3aKOHUYUBLUMKCA  3aKOHYMBLUUIACS
31 nekabpsa 31 nekabps
2024 . 2023 r.
(nepecMoTpeHHO)
MpoueHTHbIe Joxoabl 5 28,256 8,718
[MpoueHTHbIe pacxofbl 5 (4,859) (1,039)
YUCTbIN NPOLIEHTHBLIN AOX04 40 $OPMUPOBAHUA PESEPBOB
HA OXKUOAEMBIE KPEOUTHBIE YBBITKA 23,397 7,679
dopMupoBaHUe pesepsa Ha OXuaeMble KpeAuTHbIE YObITKU aKkTUBOB, Mo
KOTOPbIM HAYUCTIATCA NPOLIEHTHI 9,16 (1,437) (554)
UUCThIV NPOLIEHTHBLIN OXO0[4, 21,960 7,125
KomuccuoHHble goxonbl 6 17,225 18,603
KomuccroHHble pacxogbl 7 (16,766) (14,335)
YUueTbIli JoX0Z Mo onepauusm ¢ MUHOCTpaHHOW BantoTow 8 18,511 11,781
dopmupoBaHue pesepBoB nog, obecLieHeHre NPoYnx akTUBoOB 9 (12) 1,135
Mpoune HeonepaLMoHHbIE A,0XOAbI, HETTO 10 307 402
YUCTbIY HENPOLIEHTHBLIA IOXOA 19,265 17,586
OnepaLuoHHbie pacxoabl 11 (34,048) (25,678)
NPUBLINL 4O HANOIA HA NPUBbITb 7,177 (967)
(Pacxop)/akoHOMUSA No Hanory Ha NpuUbbINb 12 (2,040) 2,349
MNPUBBLINBL 3A o4 5,137 1,382
Mpounit COBOKYMHbIN JOXOM;: - -
N3meHeHne cnpaBeaiuBoil CTOUMOCTY UHBECTULIWIA (25) 707
BCEIO COBOKYIMHbIN AOX04 5,112 2,089
.

OT umeHu PykoBoacTea baHka:

Wis |

Dxypaes Vlcmom}A(ypﬁoHanueBuq < Mxymdszona Amupuwo LLioau
Mpencepatens MpasneHus FnaBHbIW 6yxrantep

1 anpens 2025 . 1 anpena 2025 .

r. QywaH6e, Pecnybnuka TagxukucTaH r. Oywan6e, Pecnybnuka TaaxukuctaH

MpuMeyaHus Ha cTpaHuuax 11—67 ABNSIOTCA HEOTHEMNEMOI YaCTbIO HACTOALLE UHAHCOBOW OTHETHOCTU. AyAUTOpPCKOe 3aKnioyeHne
HEe3aBUCUMbIX ayAUTOPOB NPUBEAEHO Ha CTpaHuuax 3-5.
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\ lukygZo IZ~"bdkdbo khfhghb

:DPBHG?JGH? H;S?KL<H ©:DLB<
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><B@?GB? >?G?@GUO KJ?>KL< HL HI?J:PBHGG
>?YL?EVGHKLB

ljb[uev “h gZeh]hh[eh  _gby

Dhjj_dlbjh\db

>\b _gb_\j_a_j\_9gZ h'br"Z_fu dj_"blgu_ m[uldb
dhlihjuf gZgbkeyxlky ijhp_glu

Baf_g_gb_ h b”Z_fuo dj_~blguo m[uldh\ ih ijhgbf
Baghk hkgh\guo kj_~kI\ b ZfhjlbazZpby g_fZIl_jbZe
:fhjlbazZpbx ZdIb\Z \ nhjf_ ijZ\Z ihevah\Zgby
M[uldb hl kibkZzgby hkgh\guo kj_~kI\

I_j_hp_gdZ nbgzZgkh\uo bgkljmf_glh\ gq_j_a ijhgbc
Ahohn

DmjkBYyjZagbpgh& hi_jZpbyf k bghkljZzgghc \Zexlhc
Qbkluc ijhp_glguc “hoh”

Hilhd ~_g_"guo Kj_~kI\ hl hi_jzpbhgghc *
hi_jZpbhgguo ZdIb\h\ b h[yaZzZl_evkl\

_yl_evot

Baf_g_gb_ hi_jZpbhgguo Zdlb\h\ b h{yazZl_evkl\
ljbjhkl kgb _gb_ hi_jZpbhgguo Zdlb\h\

Kj_"kI\Z \ [ZgdZo

&j_"kI\Z hljZzgbq_ggu_ d bkihevah\Zgbx
>he]lhkjhqgu_ ZdlIb\u ij_"gZagZqg_ggu_ “ey ijh~z"
Dj_"blu ij_~hklZ\e_ggu_ deb_glZzf
Bg\_klbpbhggu_ p_ggu_ [mfZ]b

NbgZgkh\u_ bgkljmf_glu hp_gb\Z_fu_ ih kijz\_"e
g_j_a ijb[uev beb m[ulhd

ljhgb_ ZdlIb\u

Kj_~kI\Z deb_glh\

Kj_~kI\Z [Zgdh\ b nbgZgkh\uo hjl]ZgbaZpbc
ljhgb_ h[yazZl_evklI\Zz

Hilhd ijblftdg_"guo kj_~kI\ hl hi_jZpbhgghc ~_yl_
gZehlZ gZ ijb[uev \uieZl dhfbkkbc b ijhp_glh\

ljhp_glu b dhfbkkbb ihemqg_ggu_

ljhp_glu b dhfbkkbb mieZq_ggu_

GZeh] gZ ijb[uev mieZg_gguc

Qbkluc hilhd ijBplhgd "guo kj_~kI\ hl hi_jZpbhgghc
N _yl_evghklb

libf

AZ ]h~ AZ ]h~
aZzdhggb\rb azZdhggb\rb
n_dZ[jy r_dZ[jy

2024 ] 2023 ]

7,477 (967)
(1,437) (554)
(1,552) (145)
4,087 3,197
2,344 926
- 306
(25) 707
(16) 471
(23,397) (7,678)
(12,819) (3,737)
(136,143) (43,454)
327 1,262
- 3,181
(68,547) (34,791)
2 3,740
986 208
(12,046) (3,483)
60,289 (18,213)
48,610 132,750
10,670 412
(108,671) 37,875
27,307 8,304
(11,774) (930)
(1,985) -
(95,123) 45,249







A:DJULH? :DPBHG?JGH? H,;,S?XIDdHB< ;:GD?2

IJBF?Q:GBY D NBG:GKH<HC HLQ?LGHKLB
A: =H> A:DHGQB<RBCKY N dljy
\ lukygZo IZz*"bdkdbo khfhgb _keb g_ mdZaZgh *“jm]h_

1. H;S:Y BGNHJF:PBY

< ]Jham \ k\lyab kh kf_ghc Zdpbhg_jh\ ;Zgd [ue i_j_bf_gh\Zg \ AZdjluhh_ zd
"OZeudgd LZA bdbklZg

;Zgd hkms_kl\ley_| k\hx ~_yl_evghklv gZ hkgh\Zgbb ebp_gabb \urZgghc GZphbt
Lz~ bdbklZgZ G;L hl bxey l1h~rZ gz ijh\_~_gb_ hi_jZpbc \ gZpbhgZevgh
\ZexlZo Hkgh\gzy ~_yl_evghklv ;ZgdZ khklhbl ba dhff_jg_kdhc [Zgdh\kdhc "_y
k bghkljZzgghc \Zexlhc \u”~Zgb dj_"blh\ b ]JZjZglbc

ghyljy lh~rz ;Zgd ijhr_e ijhp_"mjm i_j_j_lbkljZpbb ih j_amevjZ1Zibk”_edb
f_""m :H GZjh~guc [Zgd DZaZoklZzgZ b A:tH F_""mgZjh~guc [Zgd LZ* " bdbklZg

Ihklzgh\e_gb_f ljZ\e_gby GZpbhgZevgh]h [ZgdZ LZ”* bdbklZgZ hl k_glyljy
k\yab k i_j_bf_gh\Zgb_f AZdjulh]h Zdpbhg_jgh]h;E[psd KIXZ b@b&lLtlg \ AZdjulh_
Zdpbhg_jgh_ h[s_klI\h ;:BDB<4 khhI\_Ikl\bb kh klZIlv_c AZdhgzZ J_kim[ebdb LZ
H GZpbhgZevghf [Zgd_ LZ~""bdbklZzgZz b klZIvyfb b AZdhgZ J_kim[ebdb LZ
[Zgdh\kdhc ~_yl _evghklb AZdjulhfm Zdpbhg_ jghfmGDs [kiémd \uDEBZ ebp_gaby
gZ hkms_kl\e_gb_ [Zgdh\kdbo hi_jZpbc \ gZpbhgZevghc b bghkljZgghc \ZexlZo
i_j_hnhjfe_gby

KhleZzkgh ~Zgghfm j_r_gbx ebp_gaby AZdjulh]lh Zdpbhg_jddgldh bhZs Bo\ZKk| DF e ud
gZ hkms_kl\e_gb_ [Zgdh\kdbo hi_jZpbc hl bxey lh~rzZ \u~rZggZy ihklzZgh\e
GZpbhgzZevghlh [ZgdZ LZ*"bdbklZgZ hl bxey ]h~z < ijbagzZ_lky g_"_ck

AZj ]bkljbjh\Zzgguc Zz~j_k b f_klh hkms_kl\e_gby ~_yl evghklb
AZj ]bkljbjh\Zgguc hnbk ;ZgdZ jZzkiheh™ _g ih Z~j_km J_kim[ebdZ L2~ bdbklZg
:cgb ;ehd wlz”®

Ilh khklhygbx gZ N dZljy ] :Zgd bf_e =halbeghZelbbk gljh\ [Zgdh\kdh]h
h[kem ™ b\Zgby jZkiheh™ _guo \'] >mrZg[_ b “jm]bo ]hjh”"Zo J_kim[ebdb LZ”~ bdb

H[s__ dhebq_kI\h khljm~Agbdh\ :ZgdZ ih khklhygbxd §Z 3 J1_ ka&[§yZ\e1Bs b
118 g_eh\_d khhI\_IkI\_ggh

lh khklhygbx gz ~_dZ[hy 3]] khklzZ\ Zdpbhg_jh\ ;ZgdZ ij_~klZ\e_g ke_~mxsb
h[jzahf

. his_]h . h[s_]h
h_dzli hiezq_ggt A—d]z[] hieZzqg_ggh
h dziblze dzZiblzez
A:H ©F_""mgZjh~guc [Zgd LZ~ bdbkl 34,392 100% 34,392 100%
100% 100% 100% 100%

GZklhysZy nbgZgkh\Zy hlq_lghklv aZz J]hr azZdhgqgb\dbjoékywy [ded¥[jy*_gZ
Jmdh\h~kI\EZfgdZ Zij_ey ]
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HKGH<U MQ?L:

AZy\e _gb_ h khhi\_Ikl\bb FKNH

GZklhysZy nbgzZgkh\Zy hlq_lghklv ;ZgdZ [ueZ ih~]hlh\e_gZ \ khhI\_lkl\bb Kk
klzg~zjlzfb nbgzZgkh\hc hiq_lghklb NZe OFKNH?2 \uims_ggufb L

F_""mgzZjh~guf klzg~Zjlzf nbgzZgkh\hc hlqg_Ighklb b Bgl_ jij_lIZpbyfb \

Dhfbl_Ihf ih bgl_jij_IZpbyf F_""mgZjh~guo klZg”~Zjlh\ nbgZgkh\hc hlg_Ilghkl
NmgdpbhgZevgZy \ZexlZ b \ZexlZ ij_"~klZ\e_gby hlg_Ilghklb

KlZzlvb \dexg_ggu_ \ nbgZgkh\mx hlg_lghklv ;ZgdZ hp_gb\Zxlky bkiheva
emqr_ \k_]h hljz"Z_1 wdhghfbgq_kdmx kmlv e_"Zsbo \ hkgh\_ kh[ulbc b
dZkzZxsboky "~Zggh]h ;Zgdz ~Ze__ ©nmgdpbhgZevgZy \ZexlZ2 c Nbngdpb
\Zexlhc ij_"klZ\e_gby gZklhys ¢ nbgZgkh\hc hiq_lghklb y\ey lkyZlZ” bdkd
©khfhgb?

>7Z9ggZy nbgZgkh\Zy hlqg_Ilghklv ij ~klZ\e_gZ \ lukyqgZo khfhgb _keb g_ mdZz
nbgZgkh\Zy hlq_lghklv ih”]lhlhl\e_gZ gZ hkgh\_ ijbgpbiZz bklhjbg_kdhc
bkdexq_gb_f hp_gdb hil* _evguo nbgZgkh\uo bgkljmf_glh\ dhlhju_
kijz\_~eb\hc klhbfhklb

HKGH<GU? IHEH@?GBY MQ?LGHC IHEBLBDB

| _j\hgZqZevgh_ijbagZgb_b hp_gdZ nbgZgkh\uo bgkljmf_glh\

NbgzZgkh\u_ Zdlb\u b nbgZgkh\u_ h[yazZl_evklI\Z hljz zZxlky \ hlg_I_ h nbgZz
;Z2gdZ dh]”r"Z ;Zgd klzZzgh\blky klhjhghc ih ~h]Jh\hjm \ hlghr_gbb khhlh Ikl\m
bgkljmf_glZ ;Zgd hljz Z_1 ijbh[j_lI_gby b j_ZebaZpbx nbgZgkH\teorkZdlIb\h\

bf xsbo j_]Jmeyjguc oZjzZdl_j gZ ~“ZIm jZkqg_Ih\

NbgzZgkh\u_ Zdlb\u b h[yazl_evkI\Z i_j\hgZgZevgh hljzZz Zxlky ih kijz\_"e
I_j\hgZqZevgZy klhbfhklv nbgZgkh\uo 2zZdlb\h\ b h[yaZl_evkl\ dhlhju_
nbgZgkh\ufb ZzZdlb\zZfb b h[yazl_evkI\Zfb mqgblu\Z_fufb ih kijz\_~elmhc Kkl
ijb[ueb beb m[uldb dhjj_dlbjm_lky gZ kmffm ihg_k_gguo hi_jZpbh
g_ihkj_~kI\_ggh k\yazZgguo k ijbh[j_|_gb_f beb kha~zZgb_f nbgzZgkh\h]lh ZzZd
nbgZgkh\h]h h[yazl_evkI\Z Ijbgpbiu ihke_"mxs_c hp_gdb klhbfhklilb nbgz
hiyazl_evkl\ jZzkdjulzZxlky \ khhiI\_lklI\mxsbo iheh _gbyo mg_Ilghc iheblbdb

gb’_

:Zgd deZkkbnbpbjm | nbgZgkh\u_ Zdlb\u ih ke_“mxsbf hkgh\guf dZl_Jhjbyf
t Nbgzgkh\uc zdIb\ hp_gb\Z _fuc ih Zfhjlbabjh\Zgghc klhbfhklb

t Nbgzgkh\uc Zdlb\ hp_gb\Z fuc ih kijz\_~eb\hc klhbfhklb q_j_a ijhgbc k

(1K >
+ NbgzZgkh\uc ZdIb\ hp_gb\Z_fuc ih kijZ\_~eb\hc klhbfhklb q_j_a ijb[ueb b

>he]lh\u_ bgkljmf_glu
DezZzkkbnbdzZpby b ihke_~mxsbc mg_I| “he]h\uo bgkljmf_glh\ aZ\bkbl bkoh”y

Z ;bag-kh”~_eb ;ZgdZz bkihevam_fhc “ey mijZ\e_gby nbgZgkh\ufb ZdIb\Zfb
[ Ozjzdl_jbklbd nbgZgkh\h]h ZdIb\Z k\yaZgguo k ij_~mkfhlj_gguf “h]h
A_g_"guo kj_"kI\

;bag-kh~_ev

ibag-#h~_ev hij_~_ey_| kihkh[ dhlhjuf ;Zgd mijZz\ey_| k\hbfb nbgzZgkh\ufb
]_g_jbjh\zgby ihlhdh\ ~_g_"guo kj_"kI\ BkihevVlam efZnijbdgek | \hagbdgml
ihlhdb ~_g_"guo kj_"kI\ \ j_amevIZl_ihemq_gby *_g_"guo kj_MHlh\ihjhmkfhl
beb \ j_amevlZIl_ijh”"Z b nbgZgkh\uo Zdlb\h\ beb ~_ \ j_amevlZl_Ih]lh b ~j
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;Zgd \ oh”_ k\h_c ~_yl _evghklb fh™ | ijbf_gylv jZaebgqgu_ fh™_eb mijzZ\e_g
Zdlb\Zfb ijb wihf kh]eZkgh kljZI_]bb jZa\blby ;ZgdZ b h]jZgbg_gghklb jugl
J_kim[ebd_ LZ~ bdbklZg h'b”Z_Ilky qlh [hevrbgkl\h nbgZgKkh\ub\Zidlbyh\ [m
jZfdZo fh™ _eb ihemqg_gby “h]h\hjguo »~_g_"guo ihlhdh\

Djbl_jb&PPI

< p_eyo hp_gdb ~h]lh\hjguo mkeh\bc nbgzZgkh\h]$PRAdI|;AZddijjthl\ hiamy | _ Kkl
"Ze_ _ ©OBPPI2 ~ey dZ ~h]lh “he]lh\h]h nbgZgkh\h]h ZdIb\Z 1Ijb ijh\_~_gbb wl
mqgblu\Z | kh]eZkmxlky eb “h]lh\hjgu_ ~ g_"gu_ ihlhdb k hkgh\guf f_o0oZghb:
I _ ijhp_glu \dexqzx!| Ihevdh jzkkfhlj_gb_ \j_f_gghc klhbfhklb Bka&gZ] dj
Ajm]bo hkgh\lguo dj_"blguo jbkdh\ b ijb[ueb dhlhjzZy khhI\_lkIVmhfimhkgh!
Ahlh\hjm < |I_o kemqgzZyo dh]*Z \ “h]lh\hjgu_ mkeh\by \dexqZx!| pikdjheb \h
g_ khhI\_IklI\mxl hkgh\ghfm f_ozZgbafm dj_~blh\Zgby khhI\_Ilkl\mxsbc nt
deZkkbnbpbjm_Iky b hp_gb\Z_Iky ih kijz\_~eb\hc klhbfhklb g_j_a ijb[uev b
GZ hkgh\_ wlbo nzdlhjh\ ;Zgd deZkkbnbpbjm_I k\hb ~helh\u_ bgklijjmf_gl
dzl_lhjbb

NbgZgkh\u_ ZdIb\u hp_gb\Z _fu_ ih Zfhjlbabjh\Zgghc klhbfhklb

Z NbgzZgkh\u_ Zdlb\u m”_j b\Zxlky \ jZfdZoetbag_&vx dhlhjhc yley_Iky m~_j°
Zdlb\h\ "ey ihemqg_gby ij_“mkfhlj_gguo “h]h\hjhf ihlhdh\ ~_g_"guo kj_"kl

[ >h]h\hjgu_ mkeh\by nbgZgkh\h]h ZdIb\Z h[mkeZ\eb\Zxl ihemqg_gb_ \ mdZ.
N g_"guo kj_"kI\ yleyxsboky bkdexqgbl_evgh ieZl “Zfb hkgh\ghcgdm\ffu ~t
gZ g_ih]Zr_ggmx kmffm hkgh\gh]h ~helZz

1ZeZgkh\zZy klhbfhklv wlbo Zdlb\h\ dhjj_dlbjm_Ilky h ' b”rZ_fufldzéh_~"blg
ljhp_glgu_ "~hoh”u hl wlbo nbgzZgkh\uo ZdIb\h\ \dexqzxlky \ ©ljhp_glg
bkihevah\zgb_f f_Ih”"Z wnn_dlb\ghc ijhp_glghc klz\db

NbgZgkh\u_ ZdIb\u hp_gb\Z _fu_ ih kijz\_~eb\hc klhbfhklb q_j_a*tjbgbc kh
"Ze  ©IK>2

Z :dlb\ m~_j b\Z_lky \ jzfdZefHbdagb kij_"iheZ]Zxs_c mijzZ\e_gb_ Zdlb\Zfb
p_evx ihemqg_gby ij_~mkfhlj_gguo ~h]h\hjhf ihlhdh\ ~ g “guo_&ypx"kl\
ijh~Z b wilbo nbgzZgkh\uo zZdlIb\h\

[ >h]h\hjgu_ mkeh\by nbgzZgkh\h]lh ZdIb\Z h[mkezZ\eb\Zxl ihemqg_gb_ \ mdzZ:
A_g_"guo kj_"KkI\ yleyxsboky bkdexqbl_evgh iezl_"Zfb hkgh\gh]hgZ2the]lZz
g_ih]lZr_ggmx kmffm hkgh\gh]lh ~he]z

Baf_g_gby [ZeZgkh\hc klhbfhklb ijbagzZxlky \ khklz\_ ijhq_]h kh\hdmighlh
h>b~rZ fuo dj_"~blguo m[uldh\ ijhp_glguo “hoh”h\ b baf_g _gbc bbh&hZglghc
\ khklZ\_ ijb[ueb beb m[uldZz Dh]~Z nbgZgkhluc Zdlb\ ih*"e_bbayZgbgjZs_
dmfmeylb\gZy ijb[uev beb m[ulhd jZg__ ijbagZggu_ \ khklzZ\_ ijhgd_]h Kkt
j_deZkkbnbpbjmxlky \ ijb[ueb beb m[uldb Ijhp_glgu_ ~do®Kkh\uh Zvdbd\z4b
ijbagzxlky \ khklz\_ ©ljhp_glgh]lh "hoh”~z2 k bkihevah\zgb_f f_Ih"Z wnn_dl
klz\db

NbgZgkh\u_ zdIb\u hp_gb\Z fu_ ih kijZ\_~eb\hc klhbfhklb q_j a ijb[ueb be

;Zgd dezZkkbnbpbjm_1 nbgzZgkh\u_ Zdlb\u hp_gb\Z_fu_ ih kijz\_"~ab\hc

ijb[ueb beb m[ulhd |_ nbgzZgkh\u_ Zdlb\u dhlhju_ g_ khhI\_IkI\mxI djbl_jl
ih Zfhjlbabjh\Zgghc klhbfhklb beb ih kijz\_~eb\hc klhbfhklbeg ekl K= Ihigb]
"helh\uo bg\_klbpbc dhlhju_ hp_gb\Zxlky ih kijZz\_~eb\hc klhlbfdkIbh[gqlhda ij
b g_ y\leyxlky gzZklvx bgkljmf_glh\ o_~"bjh\Zgby hljz Zxlky \ hlgldZoh\ijb[u
khklz\_ ©Qbkluo Ihjlhl\uo “hoh~Zo2 \ |hf i_jbh~_ \ dhlhjuo hgb \lhagbhdeb
ih wibf nbgzZgkh\uf zZdlb\zf ijbagzZxlky \ khklz\_ ©ljhp_glgh]l]h ~“hoh”z2a k

f_ Ih~Z wnn_dIlb\ghc ijhp_glghc klzZ\db
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Ijb i_j\hgZqZevghf ijbagZgbb nbgZgkh\h]lh Zdlb\Z ;Zgd fh _| ih kh[klI\_gg
deZkkbnbpbjh\Zliv _1h [_La ijZz\Z ihke_~mxs_c j_deZkkbnbdzZpdbbih dzd
kijz\_~eb\hc klhbfhklb q_j_a ijb[ueb beb m[ulhd _kebgwlk bhes\ raglzlginklgd gt
mf_gvrblv g ihke_"h\Zl_evghklv ih*oh”~h\ d hp_gd_ beb ijbagZgbx [dhlhjZy
\ke_"klI\b_ bkihevah\Zgby jZaebqguo [Za hp_gdb Zdlb\h\ beb h[yyZl evk
kl\yaZgguo k gbfb ijb[ue_c b m[uldh\

NbgZgkh\u_ Zdlb\u g_ hij_~_e_ggu_ gb \ hagm ba dzl_]hjbc Highkylky \
hp_gb\Z fuo ih kijz\_~eb\hc klhbfhkib q_j_a ijb[ueb beb m[ulhd

>he \u_ bgkljmf_glu

;Zgd hp_gb\Z_1 bg\_klbpbb \ “he_\u_ bgkljmf_glu dZd hp_gb\ZXlHbfhikibkijz\
baf_g_gby dhlhjhc hljZz Zxlky \ khklZ\_ ijb[ueb beb m[uldZ qgaZ \bkdie]X*&Z_ gt
jmdh\h~klI\h ;ZgdZ ijb i_j\hgZqZevghf ijbagZgbb hij_~_ebeh bpgl\gh\NZpKdbad kt
ih kijz\_"eb\hc klhbfhklb gq_j_a ijhgbc kh\hdmiguc “hoh”*

< kl\yab k h]ljZzgbg_gghklvx jughqguo f_ozZgbafh\ “ey |Ihjlhleb "h&fbufb p_c
J _kim[ebd_LzZ" bdbklZg iheblbdZ ;ZgdZ aZdexqZ_lky\udegkkpmbdiZipbld 24 e
hp_gb\Z_fu_ ih kijZz\_"~eb\hc klhbfhklb q_j_a ijhgbc kh\hdmidguklbhoh"
m~_j b\Zxlky ~"ey p_e_c djhf_ ihemq_gby bg\_klbpbhggkémdad¢Bgb Ddak ¢§Zdlh
kijZ\_"~eb\hc klhbfhklb ijbagZxlky \ khklZ\_ ijhgq_lh kh\hdmigh]h Bhph”Z b
fhlm!l [ulv j_deZkkbnbpbjh\Zgu \ ijb[uev beb m[ulhd >mbBggtubpbclZc
ijh~he Zxl ijbagZ\Zlvky \ khklZ\_ ijb[ueb beb m[uldZ \ dZq_kI\_ ijhgbo ~hot

ljb[ueb beb m[uldb hl "he_\uo bg\_klbpbc hij_~ e _gguo dZd\hpelWh& fu
kilhbfhklb g_j_a ijb[ueb beb m[ulhd hljz Zxlky \ KhklZ\ ©|QdJH("15Th\|h|j(]]h\lh]h
h ijb[ueb beb m[uld_

J deZkkbnbdZpby

7Zgd j_deZkkbnbpbjm_I nbgzZgkh\u_ Zdlb\u Ih]*Z b Ilhevdh |Ih]*"Z bhhMZ hg
[bag-fihr_ev bkihevam_fmx "ey mijZ\e_gby nbgzZgkh\ufb zZdIb\zZfb !l dhlhj
mdZaZggu_ Zdlb\u b _keb ~“Zggh_ baf_g _gb_ y\ey |ky kms_kI\_gguf ih hl
;ZgdZ ?keb ;Zgd j_deZkkbnbpbjm_I nbgZgkh\u_ Zdlb\u Iphbalde’ddkpnbd
i_jki_dlb\gh k ~Zlu j_deZkkbnbdZpbb ;Zgd g_ i_j_kqgblu\Z_I jZgh nmi[bhbdtZzgg
beb ijhp_glu

lj_djZs_gb_ ijbagZgby nbgZgkh\uo ZdlIb\h\

HljZz  _gb_ nbgZgkh\h]h ZdIb\Z beb _keb ijbf_gbfh qgZklbbebgiZgki\ hjriizudIlt
ZgZeh]l]bgguo nbgzZgkh\uo zZdIb\h\ ij_djzZzszZ_Iky dh]"*z

T ij_djzlbehkv ~_ckl\b_ ijz\ gz ihemqg_gb_ ~_g_"guo kj_~kI\ hl ZdlIb\z
¥ ;Zgd i_j_"Ze k\hb ijZz\Z gZ ihemqg_gb_ ~_g_"guo kj_"kINblel azd Kh\[h & e hZ htk | 2
gZ ihemg_gb_ "~ g "guo kj_~kI\ hl ZdIb\Z gh ijbgye h[yaZl_evkl\h ih
kms_kI\_gghc azZz~_j db Ij_Iv_c klhjhg_ ih kh]leZr_gbx h pi_j_oh”_1T b
¥ ;Zgd beb D i_j_"Ze ijZdlbg_kdb \k_ jbkdb b \u]lh”u ih Zdlb\m beb [ g_
k [y ijzdlbg_kdb \k_ jbkdb b \u]h’\u ih Zzdlb\m gh i_j_~Ze dhgljhev gz’

FhrbnbdzZpby ij_~“mkfhlj_gguo “h]lh\hjhf ~_g_"guo ihlhdh\

< h[klhyl_evklI\Zo dh]~Z ;Zgd i_j_kfzljb\Z_1 beb fh2bnbpbjm_1I ij_~mkfhlj_
A_g_"gu_ ihlhdb ih nbgzZgkh\hfm Zdlb\m ;Zgd hp_gb\Z_1 Ih gZkdheatdh km
baf_g_gb_ highkbl_evgh i_j\hgZqZevguo mkeh\bc

?keb mkeh\by kms_kI\_ggh jZaebqzZxlky ;Zgd ij_djzZsz_| ijbagZgb_

nbgZgkh\h]lh Zdlb\zZ b ijbagzZ_1| gh\luc nbgzZgkh\luc ZzZdlb\ ih kijzZ\_7~eb\h
i_j_kgblu\Zz_1I gh\mx wnn_dlb\gmx ijhp_glgmx klzZz\dm “ey Zdlb\Zz
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>Zlhc ijb ih\lhjghf jZkkfhlj_gbb h[_kp_g_gby kqgblZ_lky "Z1Z i_j_kfklgZ mkel
"ey p_eb hij_~_e_gby Ih]lh bf | eb agZgbl_evgh_ m\_edg_gdgb*gddh”bIgd]]
I1Zzd>_ hp_gb\zZ | kgblZ Iky eb gh\uc ijbagZgguc nbgZgkh\luc Zdlb\ hJ
i_j\hgZgzZevghf ijbagZgbb hkh[_ggh \' I _o kemqgZyo dh]~Z i_j_kfhlj [ue h|
azZ _fsbd g_ kfh] \uihegblv i_j\hgZgZevgh kh]leZkh\Zggu_ ieZl_"b JZaghb
kilhbfhklb nbgzZgkh\uo ZdIb\h\ hljz Z _Iky \ hlg_I_ h ijb[ueb beb m[uld_

?keb mkeh\by kms_kI\_ggh g_jZaebqgzZxlky i_j _kfhlj beb baf_g gbgbg ijb\
ijbagzZzgby ;Zgd i_j_kgblu\Z_I \Zeh\mx [ZeZgkh\mx klhbfhklv Kh]leZlggHf baf.
ihlhdzf ih i_j\hgZgzZevghc wnn_dlb\ghc ijhp_glghc klZ\d_ b ijbagZ Hlijb[ue
fhrbnbdzZpbb \ khklZ\_ hig_I1Z h ijb[ueb beb m[uld_

?keb fh’\bnbdeby ijb\h~bl d m\_ebq_gbx agzZqgbl_evgh]lh jokdd khkgZkgh
h* b~rZ_fuo "_g_"guo m[uldh\ Th wnn_dl hl fh*bnbdZpbb "hdhVhjEZ kebyy IgbZ j.
khlezkgh f_Ilh~heh]lbb ij_"klZ\e_gghc \4ljbf_qZgbhb

DeZkkbnbdzZpby b ihke_"mxsbc mq_I| nbgZgkh\luo h[yaZl_evkl\

;Zgd deZkkbnbpbjm_|I \k_ nbgZgkh\u_ h[yazZl_evklI\Z dzZd hp_gbWw_ fu_
Zfhjlbabjh\Zgghc klhbfhklb azZ bkdexqg_gb_f

Z nbgzZgkh\luo h[yazl_evkI\ hp_gb\Z_fuo ih kijz\_~eb\hc klhbfhklb q_j_
mfulhd Lzdb_ h[yazZl_evklI\Zz \dexqzZy y\leyxsb_ky hlyazl_evklI\zZf
bgkljmf_glu \ihke_"kl\bb hp_gb\Zxlky ih kijz\_~eb\hc klhbfhklb

[ nbgZgkh\uo h[yazl_evkI\ dhlhju_ \hagbdzx!| \ Ihf kemqz_ dh]*zZ i_j_"
Zdlb\zZ g_ khhI\_lkI\m_I Ij_[h\Zgbyf ~ey ij_djZs_gby ijbagZgby beb dh
ijbgpbi mqg_IZ ijh~he Zxs_]hky mqZklby

\ ~h]h\hjh\ nbgZgkh\hc 1ZjZglbb b h[yaZl_evkI\ ih ij_~hklZ\e_gbx azZcfz
klz\d_ gb”_ jughqgghc Ihke_ i_j\hgZqgZevgh]h ijbagZgby [Zdb_ ~h]
\ihke_ "kl\bb hp_gb\Zlvky ih gZb[hevr_c \_ebqgbg_ ba
i. kmffu kha“Zggh]lh ;Zgdhf hp_ghggh]h j_a_j\Z ih® m[uldb b
i. i_j\hgZgZevgh ijbagZgghc kmffu aZ \uq_Ilhf dh]~Z mf_klgh h[s_c kmf

] mkeh\gh]h \haf_s_gby ijbagzZgghlh ijbh[j_lZl_e_f ijb h[t_~bg_gbb [b
mkeh\gh_ \haf_s_gb_ \ihke_7kl\bb hp_gb\Z_Iky ih kijz\_"~eb\hc klhbfh
dhlhjhc ijbagzZxlky \ khklzZ\_ ijb[ueb beb m[uldZz

ljb i_j\hgZgZevghf ijbagZgbb nbgzZgkh\h]lh h[yazl_evkI\Z ;zZgd fh _I ih

mkfhlj_gbx deZkkbnbpbjh\zZlv _]1h [_a ijZ\Z ihke_"mxs_c dZdelgkkdpmivdZpbt

ih kijz\_"~eb\hc klhbfhklb q_j_a ijb[uev beb m[ulhd

<aZbfhazq_Il Zdlb\h\ b h[yazZl_evkl\

NbgzZgkh\u_ Zdlb\u b h[yazZl_evkl\Z ;ZgdZ \aZbfhazZqgblu\Zxlky b hljz 2

nbgZgkh\hf iheh _gbb \ k\_jgmlhf \b”_ \ Ihf kemqZ_ _keb ~pbpih]kdbms_|

hkgh\Zgby b gzZf_j_gb_ klhjhg mj_]mebjh\Zlv aZ*h-ehkgph\hkbelyZ ¢ elbah\ZI\

Zdlb\ b bkihegblv h[yazl_evkl\h h~rgh\j_f_ggh

lj_djZs_gb_ijbagZgby nbgzZgkh\h]h h[yazl_evklI\z

NbgZgkh\h_ h[yazZl_evkli\h beb _]1h gzZklv kqgblzZ_Iky ih]Zr_gguf dh]~Z ~he’

Z eb[h bkihegy | wih h{yazZl_evkl\h beb _]h qzZklv jZkieZlb\dhbkZ\tlkedj_~"bl
AN g_"gufb kj_"kI\Zfb bgufb nbgzZgkh\ufb ZdIb\zZfb 1h\ZjzZfb beb mkem]zZf

[ eb[h xjb~rbqg_kdb hk\h[h ~Z_lky hl i_j\bgghc hI\_IkI\_gghklb ih wlhfm h[y
_]h gzklb \ke_"kl\b_ \U|heg_gby ijZ\h\hc ijhp_"mju beb \ke_"~kl\b_ j_r_

_djZs_gb_ ijbagzZzgby nbgzZgkh\h]h h[yazl_evklI\Z 1Zzd"_ ijhbkoh”bl \ kemqgzZ_ k

baf_g _gby " g “guo ihlhdh\ | keb ijb\_~ ggZy klhbfhklv ~ g “guo ihlhdh\
gh\ufb mkeh\byfb \dexqZzZy \uieZlu dhfbkkbhggh]h \hagzl]jz ™~ gby azZ \uq_Ilhf it
dhfbkkbhggh]h \hagz]jz ~_gby ~bkdhglbjh\Zgguo ih |_]\thquvghc wnn_dlb\g
klz\d_ hlebgz_Ilky ih f_gvr_c f_j_ gz hl "bkdhglbjh\Zgghc ijb\_~_gghc klhb
A _g_"guo ihlhdh\ ih i_j\hgZgqZevghfm nbgZgkh\hfm h[yaZl_evkl\m
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> g_"gu_ kj_"~kI\Z b bo wd\b\Ze_glu

> g_"gu_ kj_"kI\Z b bo wd\b\Ze_glu \dexgZxl ~_g_"gu_ kj_"ka\X \ZddKl_ b
djZzldhkjhgqgu_ \ukhdhebd\b”gu_ bg\_klbpbb dhlhju_ fhlml [ujlv\Zdbh[h~gh
khhi\_lTklI\mxsmx kmffm gZebgqguo »~_g_"guo kj_~kI\V\ 1 _g_gb_dhjhldh]h kjhc

Kj_~kI\Z \ [ZgdZo

< oh”_ k\h_c h[Jugghc ~_yl_evghklb ;Zgd jZzaf_szZ | kj_"kI\Z b hkhgdklyey |
jZagu_ kjhdb Kj_"kI\Z \ [ZgdZo i_j\hgZgZevgh ijbagzxlky ih Kkijz\_"et
Kj_"kI\Z \ [ZgdZo \ihke_~kl\bb hp_gb\zZxlky ih Zfhjlbabjh\Zgghc klhbfhklb ¢
wnn_dlb\ghc ijhp_glghc klz\db Kj_2kI\Z \ dj_"~blguo bgklbImlZo mqgblu\Z
ex[h]lh j_a_j\Z gZ h'b~rZ_fu_ dj_"blgu_ m[uldb

ljhbal\h~gu_ nbgZgkh\u_ bgkljmf_glu

< oh”_ h[ugghc ~_yl evghklb ;Zgd aZdexqZ_| kh]leZr_gby ih jZaebqg
nbgZgkh\uf bgkljmf_glZzf ljhba\h~gu_ bgkljmf_glu i_j\hgZgZevgh ijb
kijz\_~eb\hc klhbfhklb gZ "~ZIm azZdexq_gby dhgljzdlZz ih ijhbaWh”ghfn
\ihke_"klI\bb i_j_hp_gb\zZxlky ~h bo kijz\_~eb\hc klhbfhklb gzZ*4dldn"mx
Kijz\_"~eb\zy klhbfhklv hp_gb\Z_Iky gZ hkgh\_ jughgguo dhlbjh\hd
p_ghh[jZzah\Zgby dhlhju_ mgblu\zZxl |_dmsb_ jughggu_ b dhgljZdligu_ p_gt
bgkljmf_glh\ b ijhgb_ nzZdlhju Ijhba\h?gu_ bgkljmf_glu mqgblu\gxlkybazd
kijz\_"eb\Zy klhbfhklv iheh bl_evgZy b dzZd h[yaZl_evkI\Z dh]NZdfHgkhljbp
ijhba\h~gu_ bgkljmf_glu \dexqgzZxlky \ nbgZgkh\u_ Zdlb\u b h[yaZl_evklI\Z
kijz\_~eb\hc klhbfhklb g_j_a ijb[ueb beb m[uldb uljbjuébalydldaxsb_ ih 1Zdb
bgkljmf_glzf hljz zZxlky \ klzZlv_ qbkluo ijb[ue_c m[uldh\ hl nbgZgkh\
h{yazl_evkl\ hljz Z_fuo ih kijzZ\_~eb\hc klhbfhklb gq_j_a ijb[ueb beb m[uldt

Dj_"~blu ij_"hklZ\e_ggu_ deb_glzf

Kkm”~u ij_~hklz\e_ggu_ deb_glzf ij_~"klzZ\eyxl kh[hc nbgZgkh\u_ Zdlb\u
ijhba\h~gufb nbgZgkh\ufb bgkljmf_glZfb k nbdkbjh\Zggufb beb hij_~_ey_fu
ihlhdZfb dhlhju_ g_ bf_xlI jughgguo dhlbjh\hd aZ bkdexq_gb_f Zzd
deZkkbnbpbjmxlky \ #jm]b_ dZl_]hjbb nbgZgkh\uo bgkljmf_glh\

Kkm”~u ij_"hklZ\e_ggu_ ;Zgdhf i_j\hgZgZevgh hljz Zxlky \ mqg_Il_ ih kijzZ\_:
iexk ihg_k _ggu_ hi_jZpbhggu_ ba” _j'db g_ihkj_ _"~kI\_ggh k\yaZggu_ k ij
kharzgb _f I1Zdbo nbgZgkh\uo Zdlb\h\ < kemqgzZ_ _keb kijgz\"hlellz\£y kdhbfhk
kj_~kI\ g_ jz\gzZ kijz\_"eb\hc klhbfhklb kkm~u gZzZijbf_j \ keymw&ZmAjikhhkl

klz\d_ gb"_ jughqgghc jZagbpz f_""m kijz\_~eb\hc klhbfhklvx ij_"klzZ\e
kijZz\_~eb\hc klhbfhklvx kkm?~u hljZz Z lky dZd m[ulhd ijb i_j\hgEg@déughf ij
ij_~klZ\ey lky \ hlg_Il_h ijb[ueb beb m[uld_ \ khhiI\_lkl\bb knjodpghd! §hf |

ihke_"mxs_f kkm”~u hp_gb\Zxlky ih Zfhjlbabjh\Zgghc klhbfhklb k Ikkiheva
wm_dlb\ghc ijhp_glghc klzZ\db Kkm”u ij_"hklZ\e _ggu_ deb_glZf hljZ Zx
j_a_j\h\ ih” h[_kp_g_gb_

KibkZgb_ kkm” b kj_~kI\

< kemqZ_ g_\hafh ghklb \aukdzZgby ij_"hklZ\e_gguo kkm~ \ Ihfgbgbke _
\aukdzgby gZ h[_ki_g_gb_ hgb kibku\zZxlky azZz kqgq_I j_a_j\Z ih™ h[_kp_g_g
ij_"hklZ\e_gguo kj_~"klI\ ijhbkoh”bl ihke_ ijbgylby jmdh\h~klI\hf ;ZgdZh\k_o \
\aukdZgbx ijbgblZxsboky ;Zgdm kmff Z IZzd _ ihke_ | ZebaZpblyZ2bdbbbf_
aZeh]lh\h]h h[_ki_q_gby Ihke_"mxs__ \haf_s_gb_ jzZg__ kibkZgguo kmf
mf_gvr_gb_ jZkoh”~h\ ih h[_kp_g_gbx nbgZgkh\uo ZdlIb\h\ \ hldquld_hbijbJu
ijhg_f khihdmighf ~hoh”~_ \ i_jbh~_ \haf_s_gby
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J a_j\ih” h°brZ_fu_ dj_~blgu_ mf[uldb

;Zgd ijbagZ_| hp_ghqguc j_a_j\ ih® h'b~rZ _fu_ dj_"blgu_ m[uldbm”Zfe  C
\urZgguf ;Zgd ijbagZ_| 1Zdb_ mfuldb gZ dZ *mx hlg_Ilgmx ~ZIm iml_f
h[t_dIb\guo k\b”_Il_evkI\ h[ h[_kp_g_gbb Fh~_ev hp_gdb h[_kp_g_gby nb
ij_"mkfzljb\Z_1 hp_gdm h b”"Z_fuo dj_"blguo m[uldh\ k ih*jZahllkjub_f b
h b~rZxlky \ ij_~_eZo f_kyp_\ b l_ dhlhju_ h'b*Zxlky gZjhjhZy™_ _gkb Bk _]t
nbgzZgkh\h]lh Zdlb\Zz

Fhr_ev h'b”r"Z_fuo m[uldh\ ;ZgdZ ihkljh_gZ gZ ke_"mxsbo ijbgpbiZo

WIZi H b~rZ fuc dj_"blguc m[ulhd dhlhjuc \hagbdg_| \ kemqgZ 1 \diagh gh]h
f kyp_\ k hlg_lghc ~Zlu

WIZi H b~rZ fuc dj_"blguc m[ulhd dhlhjuc \hagbdg_| \ kemqgZ 1 \diagh gh]h
fzdkbfzevghlh “h]h\hjghlh i_jbh~zZ \ 1_q_gb_ dhlhjh]h dj_~bllgihfimybKd&mIlky
WIZi H b”r"Z fuc dj_"~blguc m[ulhd dhlhjuc \hagbdg | \ kemgZ_ l\gagh gh]h
fZdkbfZevgh]lh “h]lh\hjghlh i _jbh~Z ijb wlhf ijhp_glguc “hoh” jZkikgbdbtzZ Ik:
klZzZ\d_ d [ZeZgkh\hc klhbfhklb aZ \uq_Ihf knhjfbjh\Zgghlh j_a_j\z

Hp_gdZ h'b”Z_fuo dj_"blguo m[uldh\ hljz Z_| h[t_dlb\guc jZkqg_Il Wm\_r_g
\_jhylghklb \_ebgbgu dhlhjZy hij_~_ey_lky ihkj_~klI\hf hp_gdb jy*Z \hafh'g

;Zgd hp_gb\Z | h"b~rZ _fu_ dj_"blgu_ m[uldb ih nbgZgkh\hfm bgklmdbglm k
dhlhjzy hljz >z |

Z g_ij_™Maylmx b \a\_r_ggmx k mq_Ihf \_jhylghklb kmffm hij_~ e _ggm:
"bZiZahgZ \hafh'guo j_amevlZlh\

[ \j_f_ggmx klhbfhklv ~_g_] b

\ h[hkgh\Zggmx b ih”*I\_j"~Z_fmx bgnhjfZpbx h ijhreuo kh[ulbymyol bdmshb
ijhlghabjm_fuo [m"msbo wdhghfbgq_kdbo mkeh\byo “hklfmiamk @Z hdgolgm
azZljzZl beb mkbebc

7Zgd kha~Z_| hp_ghgguc j_a_j\ ih® h ' b~rZ_fu_ dj_"blgu_ m[uldBgikh\we_"m>
bgkljmf_glzf dhlhju_ g_ hlghkylky d dzZl_]hjbb hp_gb\Z_fuo ih kijz\_"el
hljz>_gb_f _z baf_g_gbc \ khklzZ\_ ijb[ueb b m[uldh\

¥ nbgzZgkh\u_ ZdIb\u dhlhju_ y\eyxlky “he]lh\ufb bgkljmf_glzZfb
T ~_[blhjkdZy aZ”~he _gghklv ih nbgzZgkh\hc Zj_g”"_

¥ \urZggu_ “hlh\hju nbgzZgkh\hc ]1ZjZglbb Z 1zd" _

¥ \urZggu_ h[yaZl_evkI\Z ih aZcfzf

M[uldb hl h[_kp_g_gby ih bg\_klbpbyf \ "he_\u_ bgkljmf_glu g_ hljZ Zxlky '

;Zgd jZkkgblu\Zz | hp_ghgguc j_a_j\ ih® m[uldb aZz \_kv kjhd h"bMA_ fad dj_
bkdexq_gb_f ke_"mxsbo bgkljmf_glh\ “~ey dhlhjuo IZdb_ m[uldb hp_ gb\zZxlIl
dj_~blgu_ mJuldb \ i_jbh~ f_kyp_\

¥ “helh\u_ bg\_klbpbhggu_ p_ggu_ [mfZ]lb dhlhju_ hij_"_eyxlkycdzd I
dj_"blguc jbkd gZ hlg_Igmx ~ZIm b

¥ ijhgb_ nbgzZgkh\u_ bgkljmf_glu ihfbfh ~_[blhjkdhc aZ”~he _gghklb ih dh
jbkd kms_kI\_ggh g_ \ujhk ihke_ bo i_j\hgZgqZevghlh hljZz" _gby \ hig_Ilghk

Hp_ghgguc j_a_j\ ih® m[uldb ~ey ~_[blhjkdhc aZ”~he _gghklb ih \kblgZgkh\
jZkkgblu\zZz _Iky azZ \_kv kjhd h b”rZ_fuo dj_"blguo m[uldh\

;Zgd kgblz_1 glh “he]lh\Zy p_ggZy [mfzZ]Z bf__1| gbadlbc_dj d}btdlgujb kdclblgd
khhi\_IklI\m_I f_"~mgZjh~rghc ijbagZgghfm hij_~_e_gbx ihgylby ©bg\_klbpbh

H'bAZ fu_ dj_“blgu_ m[uldb \ i_jbh~ f kyp_\ ij_~klZ\eyxl kh[he qZkl

dj_"blguo m[uldh\ dhlhju_ \hagbdzZxl \ke_"kl\b_ ~_nhelh\ ih nlyg@dégkh\h
h br"Z _fuo \' I_q_gbb f_kyp_\ ihke_ hlg_Ilghc ~Zlu
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Hb~rZ_fu_ dj_"blgu_ mJuldb ij_~klZ\eyxl kh[hc \a\_r_ggmx k mqg_Ilhf \_jh
dj_"blguo m[uldh\ Hp_gb\Zxlky hgb ke_"mxsbf h[jZahf

T “ey nbgZgkh\uo zZdlb\h\ dhlhju_ g_ yl\eyxlky h[_kp_g_ggufb gZ hlg_lgm>
ZdIlb\zfb dzd ijb\_"zggZy klhbfhklv \k_o g_~hihemqg_gguo ih gbf ~ g
jZagbpz f_""m ~_g_"gufb ihlhdzZfb ihemqg_gb_ dhlhjuo ij_"ijbylb_f ij_»
Ahlh\hjhf b dhlhju_ ijbgblzZxlky ij_~ijbylbx b ~_g_"gufb ihlhdBfb*dhlhju_
ihemqgblv

¥ "ey nbgzZgkh\uo Zdlb\h\ dhlhju_ y\eyxlky h[_kp_g_ggufb gZ hlg_lgmx
Zdlb\zZfb dzd jZagbpzZ f_""m \Zeh\hc [ZeZgkh\hc klhbhkklkix b hkjlbAx "~ _
ij_"ihezZ]Z_fuo [mMm"msbo ~_g_"guo ihlhdh\

¥ ey h[yazl_evkl\ ih ij_~hklZ\e_gbx azZcfh\ dzd ijb\_~_ggZy klhbfhklv
A_g_"gufb ihlhdzfb ij_~mkfhlj_ggufb ~h]lh\hjhf dhlhju_ ijbgblZxlky ;Zc
bkihevah\Zgby h[yazZl_evkI\Z ih \u”"Zq_ aZcfzZ b ~_g_"gufb ihlhdZfb dhlh
ihemqgblv Z 1zd" _

¥ "ey ~hlh\hjh\ nbgzZgkh\hc ]1ZjZglbb dzZd h b”Z_fu_ \uieZlu \haf_sZxs
m[uldb azZ \uq_Ihf ex[uo kmff dhlhju_ ;Zgd h b”rZ_I ihemqghblv \ ihjy~rd_ \

Baf_g_gb_ h b”Z _fuo dj_~blguo m[uldh\ highkblky gZ ijb[uev k bkih\&@ ah\Zg
HIjZ " _ggu_ \ [ZeZgk_ Zdlb\u mf_gvrZxlky gZ \_ebgbgm h b”rZ_ fuo dju”~blguo

dhlhju_ ;Zgd hp_gb\Z_1 ijb hij_~ e _gbb gZebqgby h[t_dlb\guo k\b”_ | _evk
m[uldZ hl h[_kp_g_gby \dexqgzZxl bgnhjfZpbx h ebd\br"ghkld_@hz glbaz |
iezZzl_"_kihkh[ghklb jbkdZo [bag_kZ b nbgZgkh\uo jbkdZo mjh\gyo b I_g~*

hlyazl_evklI\ ih ZgZeh]lbgguf nbgzZgkh\uf zZdlb\Zf gZpbhgZevguo b f_k_l
wdhghfbg_kdbo I_g”~_gpbyo b mkeh\byo Z Izd _ kijZz\_~eb\hc klhdlfih&klb h[_

WIib b ~jm]lb_ nZdlhju ih hi*_evghklb beb \ khihdmighklb ij_~klEhkeyxdb\ agZ
h[t_dlb\gh_ k\b” | _evkl\h ey ijbagZgby h b”"Z fuo dj_"~blguo m[uldhbnbgZc
]Jimiiu nbgZgkh\uo ZdIb\h\

;Zgd ijhba\h”~bl hp_gdm b jZkq_Il j_a_j\Z ih h{_kp_g_gbx dj_~blh\ \k~Zggu
F_""mgzZjh~rguf klzg~Zjlhf nbgZgkh\hc IERR§_lg@NbgzZgkh\u_ bgkljmf_glu2a JZzZI
j_a_j\Z ih h[_kp_g_gbx dj_"blh\ \urZgguo \ khhI\_Ikl\bb k ih*"oh”hf FKNt
j_a_j\Z jzZkkgblzggh]lh kh]ezkgh Ij_[h\Zgbyf GZpbhgZevgh]lh [ZgdZ LZ" bdl
Hkgh\gu_ kj_~kI\Z b g_fZIl_jbzZevgu_ Zdlb\u

A~Zgby b khhjm ™ _gby [Zgd mqgblu\Z_| ih i_j_hp_g_gghc klhbfhfkllblbkigz\_"e
\ug_Ihf ZfhjlbazZpbb b m[uldh\ hl h[_kp_g_gby gZdhie_gguo \ihkmiikkl\bb
hkgh\lguo kj_"kI\ b g_fZl_jbZevgu_ Zdlb\u mgblu\Zxlky ih bklhjbgZkdhc k
\dexqZ_I| klhbfhklv ijbh[j_I_gby aZzZljZlu gZ “hklz\dm ZdIlb\Z \ gm_ghlh A_klh
khklhygb_ g_h[oh”bfh_ ey wdkiemZlZpbb aZ \uq_Ihf gZdhie_gghc Zfhjlba

Baghk gZzgbkey_Ilky gZ [ZeZgkh\mXx klhbfhklv hkgh\guo kj_"kI\ b g pfZdvibZe\
kibkzgby Zdlb\h\ \ | _g_gb_ kjhdZ bo ihe_agh]lh bkihevah\Zgby GZlklyke_gb
gZ hkgh\_ ijyfhebg_cgh]lh f_Ih”"Z ~ey a~Zgby g_fZl_jbZevguo Zdlb\h\ b

ljZzgkihjlgu_ kj_~kI\Z h[hjm~h\Zggu_ ~ey h[kem 'b\Zgby deb_dlImhkgBh]hey f
h[hjm~h\Zgby ljZzgkihjlguo kj_~kI\ b dhfivxl_jgh]lh h[hjm~h\Zgby gZgb
ijhba\h”~blky gZ hkgh\_ mf_gvrZxs_]hky hklzldZz k bkihevah\zZgb_f ke_"mxs

A~Zgby b khhjm  _gby 7%
Dhfivxl_ju b hnbkgZy |I_ogbdz 7%-15%
Lizgkihjlgu_ kj_"kI\z 10%
F_[_ev b ijbgz~e_"ghklb 7%-12.5%
;eZlhmkljheklIVh Zj_g~h\Zgghc kh[kI\_gghklb 4%-8%
G _fZl_jbZevgu_ Zdlb\u 10%

:fhjlbazpby memqr_gbc Zj_g~h\Zggh]h bfms_kI\Z gZgbkey_ Iky \ 1_q_gb_
bkihevah\zZgby khhil\_lkl\mxsbo Zj g”h\Zgguo Zdlb\h\
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JZkoh”u ih |_dms_fm b dZiblZevghfm j_fhglm hljZ Zxlky ébhhg[ulld h bjbjfue bf b
kh\hdmighf “hoh~_ \ khklZ\_ hi_jZpbhgguo jZkoh”h\ \ i_jbh~_bo \hagbdgl
m~h\e I\hjyx! Ij_[h\Zgbyf d dZiblZebaZpbb

GZ dZ "mx hlg_Igmx ~ZIm ;Zgd hp_gb\Z | g_ ij_ \urZ_ | eb [ZeZgkdh\Zy k
kj_~kI\ b g_fzZl_jbZevguo ZdIb\h\ bo \hkklZgh\bl_evgmx klhbfhklv <h
kilhbfhklvw#h [hevr__ agZq_gb_ ba kijz\_~eb\hc klhbfhklb azZ \uq_Ihf azljz
ihlj_[bl_evkdhc klhbfhklb < kemqgZ_ ij_\ur_gby [ZeZgkh\hc klIhkkfihkibb hkog
g_fzZl_jbZevguo zZdlb\h\ gzZ” bo \hkklZgh\bl_evghc klhbfhklvx ;Zdohxmf_gv
klhbfhklv hkgh\guo kj_~kI\ ~h bo \hkklzZgh\bl_evghc klhbfhklbulichkehl| hljZz
h[_kp_g_gby ZfhjlbaZzpbhggu_ hlgbke_gby ih hkgh\guf kj_~kI\zZf dhj
ihke_"mxsbo i_jbh~Zo k p_evx jZkij_"~_e_gby i_j_kgblZgghc [ZdUxnkh\hE kIl
\ug_Ihf hklZlhgghc klhbfhklb _keb IZdh\Zy ij_~ihezZ]lZ_lky jzZ\ghf_jgh \ I_q
kjhdZ ihe_aghlh bkihevah\Zgby

j_gnz

;Zgd Zj_g”m_I| a*Zgby b hnbku >h]h\hju Zj_g”u dZd yjgWwelhdeZjhaXggulk
i_jbh”u gh bf_xI \hafh ghklv ijh~e_gby Ijbf_gbl_evgh d “~h]lh\hjm dhll
dhfihg_gl Zj_g”~u beb g_ yleyxlky Zj_g~hc ;Zgd jzZkij_"~_ey_ | ij_~mkfhlj_
\haf_s_gb_ gZ dZ ~uc dhfihg_gl Zj_g”u gZ hkgh\_ hlghkbl_evghc p_gu h[hk
dhfihg_glm Zj_g”u b kh\hdmighc p_gu h[hkh[e_gghc k”_edb ih dlikihg_gl:
Zj_g”hc Mkeh\by Zj_g”u hlh\Zjb\Zxlky \ bg*b\b"mzZevghf ihjydhic i kdl} _j .
jZaebgguo mkeh\bc :j_g~h\Zggu_ Zdlb\u g_ fhljml bkihevah\Zlvky NedZq_ Kk
p_e _c aZbfkl\h\Zgby

:dlib\u b h[yazZl_evklI\Z \hagbdzZxsb_ \ j_amevlZl_ Zj_g~u i_j\hgZqgZevgh
ijb\_~_gghc klhbfhkijp grgu_ h[yazZl_evkI\Z \dexqgzZxl \ k_[y gbkimx ijb\
klhbfhklv ke_"mxsbo Zj g~guo ieZl_ " _c

¥ nbdkbjh\Zggu_ iezZl_"b \dexqgZy ih kms_klI\m nbdkbjh\Zgguf_eie[dllo "b a
kilbfmebjmxsbo iezZl_"_c ih Zj_g~_ d ihemqg_gbx

T i_j_f_ggu_ Zj_g”gu_ ieZl_"b dhlhju_ azZ\bkyl hl bg”~_dkzZ beb klz\db
hp_gb\Z_fu_ k bkihevah\Zgb_f bg"_dkZ beb klZ\db gZ “"ZIm gZqZeZ Zj_g"

¥ kmffu dhlhju_ dzd h'b~rZ_Iky [m”ml| mieZq_gu Zj_g”Zlhjhf ih ]1Zjzglby
klhbfhklb

¥ p_gZ bkiheg_gby hipbhgZz gZ ihdmidm _keb bf__Ilky ~hklZlhgqgZy m\_
Zj_g”™Zlhj bkihegbl wlhl hipbhg b

¥ \vieZlu rljZnh\ az ij_djZs_gb_ Zj_g”u _keb kjhd Zj_g”?u hljz Z_1 ih
bkiheg _gb_ Zj _g~Zlhjhf hipbhgZ gZ ij_djZs_gb_ Zj_g”*u

GZ ~"Zlm gZqZeZ Zj_g”™u ;Zgd hp_gb\Z_I| h[yazl_evklI\h ih Zj_g”~_ ih ijb\_

Zj_g~guo iezZl_~_c¢ dhlhju_ _s_g_ hkms_kl\le_gu gZ wim *"ZIm[oh”dflgu_ ie
"bkdhglbjh\zZlv k bkihevah\zZgb_f ijhp_glghc klZ\db aZeh  _ggtkehb tAfZWh|
klz\dz fh™_| Julv e_]dh hij_~ e gz 2?keb lzZzdzy klz\dzZ g_ fh _| Julv e_]d

h[fuggh bf__I f_klh \ kemqZ_ Zj_g”u ;Zgdhf Ih ;Zgd "he _g blkkhehVAahlEIlv k
dhlhjhc gz ~ZIm gZqZeZ Zj_g”~guo hlghr_gbc Zj_g”Zlhj fh] [u ijbkhdvbgZ :
ijb ZgZeh]lbgghf h[_ki_qg_gbb az_fgu_ kj_"kI\Z g_h[oh”bfu_ ”"eyh ihemt
kilhbfhklvx ZgZeh]lbgghc klhbfhklb ZdIb\zZ \ nhjf_ ijZ\Z ihevgbudgby
wdhghfbg_kdbo mkeh\byo

>ey hij_~_e_gby klzZz\db ijb\e_qgq_gby “hihegbl_evguo azZz_fguo kj_"klI\ ;Zgd

T ih ‘\hafh ghklb bkihevam_I \ dZq_kI\_ hlijZz\ghc Ihqdb g_"Z\g__ nbgZgkb]j
lj lvbo ebp ihemq_ggu_  ;Zgdhf kdhjj _dlbjh\Zggh_ k meeghVtdc baf_
nbgZgkbjh\zZgby k fhf_glZ ihemqg_gby nbgZgkbjh\Zgby kh klhjhgu Ij_Ivbo

¥ bkihevam_Il ijbjhklghc ih”oh”~ dhlhjuc gZgbgzZ_I|ky k [_ajbkdh\hc ijh
kdhjj_dlbjh\Zgghc gZ dj_"blguc jbkd ih ~h]lh\hjzZf Zj_g~u gpohfbdbfky
;ZgdZ dhlhjuc g_ bf_ |1 g_~Z\g_]h nbgZgkbjh\Zgby Ij_Ivbfb klhjhgzZfb b

¥ \ghkbl dhjj_dIb\u ki_pbnbggu_ “ey Zj_g”~u gZijbf_j kjhd kljzgz \ZexlZz
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| _j\hgZqZevgZy klhbfhklv Zdlb\zZ \ nhjf_ ijZ\Z ihevah\Zgby "kelyZ \de
ke "mxs_

T \_ebgbgm i_j\hgZqZevghc hp_gdb h[yazl_evkI\Z ih Zj_g"_

t Zj_g~gu_ ieZl_"b gz ~ZIlm gZgZeZ Zj_g”u beb ~h 1Zdhc "~Zlu azZ \ugq
klbfmebjmxsbo iezl_~ _c¢c ih Zj_g~_

ex[u_i_j\hgzZgZevgu_ ijyfu_ azljzZlu ihg_k _ggu_ Zj g"Zlhjhf b

hp_gdm azZljzl dhlhju_ [m~ml ihg_k_gu Zj_g”ZIlhjhf ijb ~_fhglZ _ b i_j_f
Zdlb\Z \hkklZgh\e_gbb mqgzZklidZz

t
t

:dlib\u \ nhjf_ ijZ\Z ihevah\zZgby dZzZd ijZ\beh Zfhjlbabjmxlky \ I_qjlg®#Z gZbf
ihe_agh]lh bkihevah\zZgby ZdIb\Z b kjhdZ Zj_g”~u gZ jZ\ghf_jghc hkgh\_

2j_g™gu_ ieZl_"b jzZzkij_~_eyxlky f_"~m hkgh\lghc kmffhc b ijhp_glh\ ih h[yaZ
Zj_g”™_ ljhp_glu ih h[yazl_evkl\m ih Zj_g”~_ hljz Zxlky \ khklz\_ ijb[ueb
Il q _gb_ i _jbh~zZ Zj g~u 1Zdbf h[jZahf glhfu h[_ki_gblv g _baf_ggmx
ijhp_glgmx klz\dm gZ hklzZlhd h[yazZl_evklI\Z ih Zj_g”~_ azZ dZ ~uc i_jbh~

;Zgd ih”\_j° g jbkdm \hafh'gh]l]h [m"ms_]h m\_ebqg_gby i _j f gguo Zj g*
hkgh\_ bg”"_dkZ beb klz\db dhlhju_ g_ \dexqZxlky \ h[yazl_evkI\Z ih zZj_g*
kbem Dh]”rZ \kimizxl \ kbem dhjj_dlbjh\db Zj g~”guo ieZldkZcbgh kkg\\b
hiyazl_evklI\h ih zZj_g~_i_j_kfzljb\zZ Iky b dhjj_dlbjm_Ilky \ hlghr_gbb Zdlb
ihevah\Zgby

< hlghr_gbb djzldhkjhgghc Zj_g”u eb[h Zj_g”u \ dhlhjhc [Zah\uc ZdlIlk
klhbfhklv ;Zgd ijbagz_| Zj_g~gu_ iezZl_"b ih 1Zdhc Zj_g~_ \ dZgukl\_ jZ
f_lh~ hf \ khklZ\_ ijb[ueb beb m[uldZ DjzZldhkjiwdhZdj Zg"g~ZhtdhlhjhdhmgZz
gzZqZeZ Zj_g”™u ij_"mkfhlj_gguc kjhd Zj_g~u khklz\ey | g_ [he__ g™Mukyp_\
dhlhjuc kh”~_j bl hipbhg gZ ihdmidm g_ yl\ey_Ilky djzZldhkjhqghc Zj_g”~hc

>hoh” hl hi_jZpbhgghc Zj_g~u ih dhlhjhc ;Zgd y\ey_Iky Zj_g~h~Zl_e_f ijb
A“hoh~h\ jz\ghf_jgh \ I_g_gb_ kjhdzZ Zj_g”u |I_j\hgZqZevgu_ agZqgbl_evgu_
ihg k_ggu_ ijb aZzdexqg_gbb k”_edb hi_jZpbhgghc Zj_g~u ~h[Zk\bBhkhkybd [Z
[Zah\h]h ZdIb\Z b ijbagZxlky dZd jZkoh”u \ I_q_gb_ kjh#&ghXj gqlth ¢pZ"hhech™u
hl Zj_g”~u ;Zgdm \ dzZg_kI\_ Zj_g~h”*Zl_ey g_ ihlj_[ht2éhkvdhgjhkdbjhdddb _
\ mg_Il Zdlb\h\ m~_j b\Z_fuo \ j_amevlIZl_ ikbhy1Bylgre\hdbg]Z

>he]lhkjhggu_ Zdlb\u ij_"~gZagZq_ggu_ "ey ijh”"Z'b

;Zgd ijbagZ | “helhkjhqgu_ Zdlb\u \ dZq_KkI\_ij "gZagZq_ggido "ekeph”h b
[ZezZzgkh\Zy klhbfhklv [m~_1 \haf_s_gZ \ hkgh\ghf az kq_l ijh*Z b 1zZdb
ihkj_ ~klI\hf bo ~Zevg_cr_]h bkihevah\Zgby Ijb wlhf ~Zggu_ Zthbhuu"tde gi
g_f_"e_gghc ijh*Z"_ \ bo I_dms_f khklhygbb b \_jhylghklv bo ijh Db R I_q_
fhf_glZ deZkkbnbdzZpbb “he gz [ulv \ukhdhc

:dlb\u deZkkbnbpbjh\Zggu_ dzZd ij_~gZagZq_ggu_ "ey ijh"Z b hp_ghdzZxlky
[ZeZzgkh\hc klhbfhklb b kijz\_~eb\hc klhbfhklb az \uq_Ihf azZljzl gZgihb"Z m
[Zezgkh\hc klhbfhklb gz~ kijZz\_"~eb\hc klhbfhklvx azZ \uq_Ilhfzadljizh aggZijh"z
m[ulhd hl h[_kp_g_gby \ hig_I_ h ijb[ueyo beb m[uldZo Ex[bhg_idgtke "m
kijz\_~eb\hc klhbfhklb azZ \uq_Ilhf azZljzl gZ ijh*Z"m ijbagZ_lky \ kmff_ g
kmffm gZdhie_gguo m[uldh\ hl h[_kp_g_gby ijbagZgguo jZg_ _

GZeh]hh[eh  _gb_

GZeh] gZ ijb[uev ij_"~klZ\ey_| kh[hc kmffm |I_dms_]h b hleh _ggh]h gZeh]Zz
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L dmsbc gZeh] gZ ijbJuev

KmffZ jZkoh~h\ ih gZeh]m gZ ijb[uev \ I_dms_f i_jbh~_ hij_~_ey_Ilky k
gZeh]lhh[eZ]Z _fhc ijb[ueb ihemg_gghc aZ |h® GZeh]lhh[eZ]ZkyZVyl igbkue® h
ijb[ueb hljZz" _gghc \ hlg_I_ h ijbJueb beb m[uld_ b ijhqg_f_k hithkdihiegdn lyo I
\dexqgZ _| klZlvb “hoh”~h\ beb jZkoh”~h\ ih”e_"Z\rbo gZeh]hhhehéygpxebeb
gZeh]lhh[eh® _gby \ *jm]b_ ]h”u Z 1Zd" _ bkdexqZ | g_ h[eZ]Z fp_eyag_ m
gZeh]hh[eh  _gby klZlvb GZgbke_gb_ jZkoh”h\ ;ZgdZ ih gZesh]im]lgZmijb[vL
hkms_kl\ey_Iky k bkihevah\zZgb_f klZ\hd gZzeh]Z \\_~_gguo \ l_q_gb_ hig_lI

Hleh  _gguc gZeh] gZ ijbJuev

Hleh _gguc gZeh] hljz Z_lky gZ hkgh\_ [ZeZgkh\h]h f_Ih"Z mqg_lZ b ij_
lj_[h\Zgby beb h[yazZl_evklI\Z ih gZeh]lm gZ ijb[uev gZgbkey_fu_ gZ jZagbp
klhbfhklvx Zdlb\h\ b h[yazZl_evkl\ b khhI\_IklI\mxsbfb ~Zggufb gZeh
bkihevah\Zggufb ey jZkq_|1Z gZeh]hh[eZ]Z _fhc ijb[ueb Hleh  _gguklgZeh]h
h[fuggh hljZz Zxlky \ hlghr_gbb \k_o \j_ f gguo jZagbp m\_ebgb\Zxsbo gZ
ijb[uev Z hleh  _ggu_ gZeh]lh\u_ I|j_[h\Zgby hljz Zxlky k mqg_Ilhf \_jhylgt
[mMm"ms_f gZeh]lhh[eZ]Z_fhc ijb[ueb ey aZq_I|Z khhiI\_lkl\gesthd \hle tz'd Idpd o

Ih h[gu_ gZeh]lh\u_ Ij_[h\Zgby b h[yaZzZl_evkI\Z g_ hljz zZxlky \ nbgZgkh\hc
\j f ggu_ jZagbpu k\yaZgu k ~ _eh\hc j_imlzZpb_c b \hagbdZx!| Wkegh]hkI\b
ijbagzgby djhf_ kemqzZ_\ h[t_“bg_gby dhfiZzgbc “jm]bo I|j_[h\Z@hdZld h[ye
hi_jzZpbc dhlhju_ g_ \ebyxl gZ jZaf_j gZeh]hh[eZ]Z_fhc beb [mo]Zel_jkdhc

Hleh _ggu_ gZeh]h\u_ h[yazZl_evkI\Z hljz Zxlky k mq_lhf gZeh]hh[eZ]Z
jZagbp dh]”Z ;Zgd bf__I \hafh ghklv dhgljhebjh\Zlv kjhdb h[jZIbfhklb \j_f
ij_~klz\ey |ky \_jhylguf qglh "ZggZy jZagbpZ g_ baf_gblky \ h[hajbfhf [m"m
gZeh]lh\u_ ZdIb\u \hagbdZxsb_\ j _amevlZl_\ugblZ_fuo \j_f gguo jZmgbp
bg\_klbpbyfb b ~heyfb ijbagzZxlky lhevdh \ lhc f_j_\ dZdhcihephglglZ ql
"hklzZlhggZy gZeh]lhh[eZz]Z_fZy ijbJuev \ kq_l dhlhjhc fhlml gu]ivlubkbheva
\j_f_gguf jZagbpzf b h'b”rZ_Iky gqglh hgb [m~*ml klhjgbjh\Zgu \ h[hajbfhf [m"

1ZeZgkh\Zy klhbfhklv hleh” _gguo gZeh]h\uo Zdlb\h\ ijh\_jy_Iky gZ dZ "“mx
mf_gvrZ_Ilky \ Ilhc f_j_ \ dhlhjhc [hevr_ g_ kms_klI\m_I| \_jhylghklb dA]h ¢l
\u]h~zZ hl j_ZebaZpbb gZeh]h\h]h [Ij_[h\Zgby ~hklZlhggZy ”"ey hijheghlh
\haf_s _gby ZdIlb\z

Hleh  _ggu_ gZeh]b jZkkgblu\Zxlky ih klz\dzf dhlhju_ dzZd ij_"iheZ]Z_lky
\' i _jbh” ih]Zr_gby aZ”he  _gghklb beb j ZebaZpbb Zdlb\Z Hlehxlkygt gz
hlg_I_ h ijb[ueb beb m[uld_ b ijhq_f kh\hdmighf "hoh”_mazZ _bkdkxdZghgb
k\vaZgu kh klzZlvyfb g_ihkj_~klI\_ggh hlghkbfufb gZ dzZiblZze b \ wlhf ke
gZeh]b 1Zd"_ hljz zZxlky \ khklzZ\_ dZiblzeZz

;Zgd ijh\h~bl \azbfhazg_I| hleh _gguo gZeh]lh\luo |Ij_[h\Zgbc b hleh _g
hlyazl_evkI\ b hljz Z_I \ nbgzZgkh\hc hlg_lghklb blh]l]h\mx jZagbpm _keb

T ;Zgd bf__I| xjb”bg_kdb azdj_ie_ggh_ ijZ\h ijh\h”~blv aZq_I| I_dmsbo gZet
ijhib\ I _dmsbo gZeh]lh\uo h[yazZl_evkl\ b

¥ Hleh _ggu_ gZehlh\u_ Ij_[h\Zgby b hleh _ggu_ gZeh]lh\u_ h[yazZl_evkI\Z |
gZ ijbJuev \aukdb\zZ_fhfm h~gbf b I_f "_ gZeh]h\uf hjl]ZghfdzZbhghm]th Ih
km[t_dlz

< J_kim[ebd_ Lz~ bdbklzg ]~_ ;Zgd \_~_1 k\hx "~_yl _evghklvjbjbhéefh gz

kms_klI\mxI Ij_[h\Zgby ih gZgbke_gbx b mieZl_ ijhgbo jZaebqguokgZeh]h\
hlghr_gbb ~_yl _evghklb ;ZgdZz
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AZcfuihemqg_gg

AZcfu ihemqg_ggu_ i_j\hgZgZevgh hljZz Zxlky \ mg_Il_ ih kijZ\illed\hklIKdbbfh]
h{yazZl_evkl\Z ih 1Zdbf hi_jZpbyf hljz Zxlky ih Zfhjlbabjh\Zgghc Kkl
khhi\_lklI\mxsZy jZagbpZ f_""m [ZeZgkh\hc klhbfhklvx b klhbfhklvx Ah]Zr_g
hig_I_ h ijb[ueb beb m[uld_ b ijhg_f kh\hdmighf “hoh”azZbflkl§hgbgbkjkdZ
bkihevah\zZgb _f f Ih”"Z wnn_dlb\ghc ijhp_glghc klzZz\db \ khklZ\_ijhp_glguo

Mkeh\gu_ h[yazZl_evklI\Zz

Mkeh\gu_ h[yazZl_evklI\Z g_ ijbagzxlky \ [mo]Zel_jkdhf [ZeZgk_ gh jZkdju\z
hlg_Ighklb azZ bkdexq_gb_f kemqgzZy dh]~Z hllhd kj_~kI\ \yj fZmeWIpyl bg ih]
Mkeh\guc ZdIb\ g_ ijbagZ_Iky \ [mo]Zel_jkdhf [ZeZgk_ gh jzZkdju\z_IlI
hlg_Ighklb dh]”Z ijblhd wdhghfbg_kdbo \u]lh® \_jhyl_g

Mkeh\gu_ h[yazl_evkl\Z dj_~blgh]lh 0zjzdl_jz

< oh”_ hkms_kl\e_gby I _dms_c ohayckl\_gghc ~_yl _evghklb ;Zghi\gpbgbfZ _

hiyazl_evkl\Zz dj_~blgh]lh ozZjzdl_jZz \dexgqZxsb_ g_bkihevah\Zggu_ dj
zddj_~blb\u b ]JZjzglbb b ij_"hklz\ey | ~jm]b_ nhjfu dj_"blghl]h

NbgZgkh\u_ ]ZjZgdbib 4 ]h\hju h[yaulZxsb_ ;ZgdZ hkms_kl\eylv hij_~_e_ggl
dhfi_gkbjmxsb_ ~_j ZI_ex nbgzZgkh\hc ]ZjzZzglbb ihl_jb ihg_k_ggu_ \ j_am
hij_~_e_gguc ~_[blhj g_ kfh] hkms_kl\blv iezl_" \ kjhdb hij_~~bepm\bh]hmke
bgkljmf_glZz

HlyaZzZl_evkl\h ih nbgzZgkh\hc ]ZjZglbb bagZqgZevgh ijbagzZ_Iky inbkigzZ\_"e
\ug_Ilhf k\yaZzgguo azljzl ih k~_ed_ b \ihke_"kl\bb hp_gb\Z_lky irelgqthdhevr._
kmffu ijbagZgghc bagZqZevgh aZ \uq_I|hf gZdhie_gghc ZfhjlbaZpbb beb \
\hafh gu_ ihl_jb ih ~Zgghc ]1ZjzZglbb J_a_j\u ih” \hafh gu_ ihl_jb ih nbgzZgk
b ~jm]bf hl[yazl_evkI\zZf dj_"blgh]h ozjzdl_jz ijbagzZxlky dh]~"Z kms_
\_jhylghklv \hagbdgh\_gby ihl_jv b jZaf_ju IZdbo ihl_jv fhlml [ulvgbaf_j_g
kl_i_gvx gzZz”~_"ghklb

:dpbhg_jguc dzZiblze
:dpbhg_jguc dZiblzZe hljz Z_lky ih i_j\hgZqZevghc klhbfhklb

>p\b”r_g”™u hljz Zxlky dZzd mf_gvr_gb_ kh[kI\_gguo kj_~kI\ \ Ihf i_jobd_ \ d
h{tyl\e_gu >b\b”_g”~u h[tyle_ggu_ ihke_ hlg_lghc "Zlu jZkkfzZljb\Zxlky \ d.
ihke_ hlq_lgh]lh i_jbh~Z khlezZkiAB FKN@&Kh[ulby ihke_ hlq_Ilghlh i_jbh~Z
bgnhjfZpby h gbo jZzkdju\Z_Ilky khhI\_IklI\mxsbf h[jZahf

H[sbc j_a_j\ ih h[kem b\Z_fuf dj_~blzf

< :Zgd_ kha”Z_lky j_a_j\ ih h[kem b\Z_fuf dj_~blzf dhlhjuc ij_~kpaiey |
f *Am j_a_j\zfb ih h'brZ_fuf dj_~blguf m[uldzf ih dj_~blzf |zxkghlZgg
li_[h\Zgbyf FKNH b j_a_j\Zfb jZkkgblZggufb kh]lezZkgh Ij_[h\Zgbyf G;L

H{sb_ j_a_j\u

< ;Zgd_ kha”~zZ_lky j_a_j\ *ey [m"msbo hi_jZpbc dhlhjuc nhjfbjm_Iky im|
_"_]lh~rguo hilgbke_gbc kh]leZkgh j_r_gbx GZ[ex”ZIl_evgh]h Kh\_1Z >Zgguc j_
bkdexqgbl_evgh "“ey ihdjulby m[uldh\ ;ZgdZ b \udmiZ ZdppcbguoerkpgZklhlkn
J_ r_gb_ h[ bkihevah\zZgbb kj_7kI\ j_a_j\gh]l]h nhg~Z ;ZgdZ Izd _ ijbgbfz_|I
Kh\_l ijb ij_™\Zjbl_evghf mI\_j"~_gbb ]Jh~h\h]h hlq_I1Z
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| _gkbhggu_ h[yazl_evklI\z

< khhI\_IlkI\bb k Ij_[h\Zgbyfb aZdhgh”Zl_evkl\Z J_kim[ebdb LiZbd\EdbklZg
kmffu i_gkbhgguo \aghkh\ ba azZjZ[hlghc ieZlu khljm~gbdh\ b ikj\qbpey | b
i_gkbhgguc nhg”® Kms_kl\mxsZy kbkl_fZ i_gkbhggh]lh h[_ki_qgq_gby ij_~mk
| _ dmsbo \aghkh\ jZ[hlh*Z|l ey dZd ijhp_gl hl | _dmsbo h[sboZdbeZEZkdhNghbd
ijbagzxlky \ i_jbh~_ d dhlhjhfm hlghkylky khhiI\_lklI\mxsb_ \uieXdohZ[hlgb
gZ i_gkbx \k_i_gkbhggu_\uieZlu ijhba\h?ylky \ur_mihfygmluf i _gkbhgguf I
bf__1I ~hihegbl_evguo ko_f i_gkbhggh]lh h[_ki_g_gby djhf_ mqgZklby \
i_gkbhgghc kbkl_f_J kim[ebdb LZ~"bdbklZg Djhf_Ih]h ;Zgd g_ bfo | ev]l
jZ[hlgbdzf ihke_\uoh”~Z gZ i_gkbx beb bguo kms_klI\_gguohij_I1hkmZ&\sbo fuo
gZgbke_gby

ljbagzZgb_ ijhp_glguo “hoh”h\ b jZkoh”h\

ljhp_glgu_ “hoh”~u b jZkoh”~u hljz Zxlky ih ijbgpbim gZgbke_gby b jZkkqgblu
wnn_dlb\ghc ijhp_glghc klz\db F_Ih® wnn_dlb\ghc ijhwlhlglghid~kldhdbjdc
aZdexqgZ_lky \ bkqgbke_gbb Zfhjlbabjh\Zgghc klihbfhklb nbgBAfbg&\dgKlin\Zdlb\
hiyaZl_evkl\Z beb ;ZgdZ nbgZgkh\luo Zdlb\h\ ;ZgdZ nbgZgkh\luo hJlya.
hilg_k_gby ijhp_glghlh ~hoh”~Z beb ijhp_glgh]h jZkoh”Z d khhlI\_Ikl\m
Wnn_dlb\gZy ijhp_glgZy wiIB\tihp:t glgZy klz\dZ k ihfhsvx dhlhjhc h 'b”rZ_fu_
\uieZlu beb ihkimie_gby ~_g_"guo kj_~klI\ ijb\h”*ylky d gbklhc lgdgksh\d Kl hbf
Zdlb\Z beb nbgzZgkh\h]h h[yaZzZl_evkI\Z |Ijb wlhf ~bkdhglbjh\Zgb_ ijhba\h
ij_~iheZzZ]Z_fhlh kjhdZ h[jZs_gby nbgZgkh\h]lh bgkljmf_igdZ pbbh _d&k2H{helh_
dhjhldbc i_jbh”

?keb nbgZgkh\uc Zdlb\ beb ]jmiiZ h*ghjh”"guo nbgZgkh\u&gdidllg\hkidggh Kk
kibkzgz \ j_amevlZl_h[_kp_g_gby ijhp_glguc “hoh” hij_~ _ey_Iky k mqg_Ih
bkihevam_fhc "ey "bkdhglbjh\Zgby [mMm"msbo ~_g_"guokqghlke hd b ye yn pulel hé bl
h[_kp_g_gby

ljhp_glu ihemqg_ggu_ ih ZdIb\zZf hp_gb\Z_fuf ih kijz\_~eb\hc kbhmbikkb de
dzd ijhp_glgu_ “hoh”u

ljbagZgb_ dhfbkkbhgguo “hoh”h\ b jZkoh”"h\

Dhfbkkbb az hldjulb_ kkmAguo kq_lh\ Z 1zd _ khhI\_IklI\mxsb_ ijyfu_ azl
ij_~"hklZ\e_gb_ dj_~blh\ hljZz Zxlky \ dZq_kI\_ dhjj_dIbjh\db wnnkl@¥highc ij
ih dj_~blzf

?2keb kms_kI\m_1 \_jhylghklv Ih]h gqlh \ke_~kl\b_ gZebqby h[yaZl beavkI\Z
dj_~blz [m~_| azdexq_g ~h]lh\hj h ij_~hkiz\e_gbb dj_~bizZ dhfbkikby aZz
ij_ ~"hklz\e_gbx dj_~blz \dexqZ_ lky \ khklZ\ ~hoh”h\ [m”msbo i_jbh~?
khhi\_IkI\mxsbfb ijyfufb azljz1Zfb b \ ihke_“mxs_f hljz Z_Iky \ dXdbkI\_ «
nZdlbq_kdbo ~hoh”h\ ih dj “blm < kemqZ_ _keb \_jhylghklv Ihhh qlt
ij_ "hklZ\e_gbx dj_"~blzZ hp_gb\Z_ lky dzd gbadh_ dhfbkkby ahkIZ[yeazgbe vkl

dj_"blz hljz > zZ_1lky \ hlg_I_ h ijb[ueb beb m[uld_ b ijhg_f Rh\hdmgdhf ~Ft
hklz\r_lhky i_jbh~zZ ~_ckl\by h[yaZzl_evkI\Z ih ij_~hklzZ\e_gbx dj_~blzZz 1h
N _ckl\by hlyazl_evkl\ ih ij_"~hklzZz\e_gbx dj_"blz g_ az\_jrb\r_]lhky ij_

dj_~blz dhfbkkby azZ h[yazl_evkl\h ih ij_~hklZ\e_gbx dj_"blZ ijbagd_Ilky \
beb m[uld_ b ijhg_f kh\hdmighf ~hoh”~_ gZ ~ZIm hdhgqgZgbylkibkiigby Jaz"_
h[kem ™ b\Zgb_ dj_~blZ mgblu\Z_lky ih f_j_ij_~hklZ\e_gby mkem]

F_Ih~bdz i_j_kq_I1Z bghkljZzgghc \Zexlu

> g_"gu_ Zdlb\u b h[yazZl_evkI\Z \ujzZ _ggu_ \ bghkljZzgghc \Zexl_ i_j._
[z~""bdkdb_ khfhgb ih khhI\_IlklI\mxs_fm h[f_gghfm dmjkm _iédZKhk | HyighZX pdd

\ bghkljZzgghc \Zex|_ hljz zZxlky ih mg_lghfm dmjkm ~_ckl\mxsljbhug¥Z ~ZIm
b m[uldb hl IZdh]h i_j_kqg_IZ \dexqgzZxlky \ gbklmx ijb[uev ih hi_jzZpbyf k bgt
\ hlg_I_ h ijb[ueb beb m[uld_ b ijhg_f kh\hdmighf "hoh”_
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H[{f _gguc dmjk

Gb™_ ijb\_~ gu hnbpbZevgu_ h[f_ggu_ dmjku gZ dhg_p ]h”*Z bkihevah\z
khklZz\e _gbb nbgzZgkh\hc hlg_Ilghklb

n_dZ[jy n_dZljy
>heeZj KR: LZ~" bdkdbc khfhghb 10.9325 10.9571
?\jh LZ~A" " bdkdbc khfhghb 11.4223 12.0944
Jhkkbckdbc jm[ev LZ~" " bdkdbc khfhghb 0.1114 0.1217

H[{eZklb agZqbl _evgh]h bkihevah\Zgby hp_ghd b "hims_gbc jmdh\h”~kl\Z

Ih~"ThIh\dZ nbgzZgkh\hc hig_lghklb Ij_[m_I hl jmdh\h”~kI\Z ;ZgdZ \ujzibldb hp
\ebyxsbo gZ ijb\h~bfu_ \ hlg_Ilghklb kmffu Zdlb\h\ b h[yazZl_evkl\ ;ZgdZ jZk
Zdlb\h\ b h[yazl_evkl\ ih khklhygbx gZ hig_lgmx ~ZIm b ijb\h”Abfu_htHlqg_Igt
b jZzkoh”~h\ azZ hlg_lguc i_jbh” Jmdh\h”~kI\h ;ZgdZ ijh\h”~bl hphigdlydghltims
hkgh\_ hkgh\u\Zykv gZ ij_Ruwmsb fify~_ ijhgbo nzZdlhjh\ dhlhju_ kgblZ_1 jZs
\ l_dmsbo mkeh\byo NZzZdlbq_kdb_ j_ameviZlu fhlml hlebgZlvkynshdbrZggu
hp_gdb b "hims_gby ij_"klZ\eyxlky \Z gufb ey ij_"klZ\e_gby nbgZgkh\h]h

j_ghZz

>\mfy hkgh\gufb kn_jZfb km ™~ _gby \ hlghr_gbb dhebq_kI\_gghc hghgdb :
hlyazl_evkI\Z y\eyxlky hij_~_e_gb_ kjhdZ Zj_g”u b klzZ\db "bkdhglbjh\Zgby

Hij_~ e_gb_ kjhdZ Zj_g*u

H brZgb_ ;ZgdZ \ hlghr_gbb \u[hjZ j_r_gby h ijh*e_gbb kjhdzZ Zjv&fyu [m~*
iml_f hp_gdb Ih]h gZkdhevdh ;Zgd ©*hklZlhgqgh m\_j g2 \ kbth_;fZjgd [gbb |h i
bf_Iv “hklZlhggmx m\_j_gghklv \ k\h_f j_r_gbb h ijh*e_gbb kjAEdPFhjzj_g~L
kharz”~ml agzZqbl_evguc wdhghfbg_kdbc klbfme ~ey wlh]l]h WIZ weph]ljhdzZ if
mjh\gy km ~ _gbc ihkdhevdm hgZ hkgh\ZgZ gZ | _dmsbo h'b”"Zgbyo [m"msbc

Kihd Zj_g”~u \eby_1| gZ jZkq_Il :NIl b h{yazl_evkI\Z ih Zj_g~_ og~ud Nhévr_ K
[hevr_ :NIl b k\yaZggh_ k gbf h[yazZl_evkl\h ih Zj g~ Baf_g_gby \ wdh¢
fhiml ih\ebylv gZ hp_gdm ;Zgdhf kjhdh\ Zj_g~u Z ex[u_ baf_Zj_gbwy ¥Yhmlgd_
hdzazlv kms_KkI\_ggh_ \ebygb_ gZ ZzZdlb\u b h[yaZl_evkI\Z ;ZgdZ ih :NII
Zj_g"

KIZ\dZ ~“bkdhglbjh\Zgby

GZ ~“ZIlm gZqZeZ ~“h]h\hjzZz Zj_g”™u ;Zgd hp_gb\Z_1I h[yazZl_evkl\h bHhxjlbg™_ il
[mMm"msbo Zj g~guo ieZl "~ _c¢ "bkdhglbjh\Zgguo k bkihevah\zZgb_f ijh
"hihegbl_evguo ijb\e_dzZ_fuo azZ_fguo kj_"kI\ ;ZgdZ ;Zgd [m”_lkimdblu\zZl
nZdlhjh\ ~ey hij_~_e_gby khhI\_Ikl\mxs_c klZ\db "bkdhglbjh\Zgb4blBugbhf hl
jbkd ;ZgdzZ kjhd ~_ckl\by ~h]lh\hjZ Zj_g~u wdhghfbqg_kdZkdk] %1Helh ] dgjZr
]1"_ azZdexq_g “h]lh\hj Zj_g”*u

J_a_j\u ih” h°b”Z _fu_ dj_~blgu_ m[uldb ih dj_~blZf b ~_[blhjkdhc aZ”he  _g

;Zgd j_]Imeyjgh ijh\_jy_ | k\hb kkm~u gz ij_~f_| h{_kp_g_gby J_a_jhu ;Zgd
dj_"blgu_ m[uldb dj_~blh\ kha”zZxlky ”"ey ijbagZgby ihg_k_gguo b h b~Z
h[_kp_g_gby \ __ ihjln_e_ dj_~blh\ ~ _[blhjkdhc aZzZ”he _gghklb b ~jm
bkljmf_glh\ ;Zgd kgblZ_| mqg_Ilgu_ hp_gdb k\yaZggu_ k j_a_j\hf ih” h b’
m[uldb dj_~blh\ ~_[blhjkdhc aZz~he _gghklb dexqg_\uf bklhqdbdhd_ghHij\ »_
k\yab k | _f igllhgb kbevgh ih~\_j° _gu baf_g_gbyf ba i_jbh”~Z \' i_jbh” ihkdhe
ih [m"msbf ihdZazl_eyf g _\uiheg_gby h[yaZl_evklI\' b hp_gdZ ihl_gpbZevguo
k h[_kp_g_ggufb dj_~blzZfb b ~_[blhjkdhc aZ”he _gghklvx hkgh\ZgalgZ ihk
jZ[hlu b ex[Zy kms_klI\_ggZy jZagbpzZ f_""m hp_g_ggufb h b*zZ_fufb dj_~bl
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;ZgdZ b nZdlbg_kdbfb m[uldZfb Ij_[m_I hl ;ZgdZ kha”*zZ\Zlv j_adZaZlvdhlh
kms_kI\_ggh_ \ebygb_gZ __ nbgzZgkh\mx hlq_Ighklv \ [m msb_ i_jbh~u

;Zgd bkihevam_ | km™» _gb_ jmdh\h”kI\Z *ey hp_gdb kmffu ex[um[hllbdhX \fuo
kemgZyo dh]*"Z azZ_fsbd bf__| nbgZgkh\u_ Ijm~ghklb b bf__IkZgfzeh\bklt
hlghr_gbb ZgZeh]bqguo aZ_fsbdh\ :gZeh]bqgh ;Zgd hp_gb\Z "\ibafglywb gby
AN _g_"guo kj_"kI\ gZ hkgh\_ ijhreh]lh hiulzZ jZz[hlu ih\_~_gby deb_glxWw ijhre
NZgguo mdZaulZxsbo gZ g_]Zlb\gh_ baf g _gb_\ klZImk_ ih]Zr_gby aZ”"he
\ ]jmii_ Z 1Zd°_ gZpbhgZevguo beb f_klguo ijhlghaguo wdhghfbg_kdbo
dhjj_ebjmxl k g_\uiheg_gb_f h[yazZl_evklI\ ih ZdlIb\zZf \ *Zgghc ]jmii_ Jmdh\
hp_gdb gZ hkgh\_ bklhjbg_kdh]lh hiulZz \hagbdgh\_gby m[uldh\ ih ZdIb\Zf
dj_"blgh]h jbkdzZ b h[t_dlb\gufb ~Zggufb h[ h[_kp_g_gbb ZgZeh]lbqgufb
limii_ dj_~blh\ ;Zgd bkihevam_I| hp_gdm jmdh\h”kI\Z ~ey diyjj*Aldppo\ dith bf
]Jimii_ dj_~blh\ k p_evx hljZz" _gby |_dmsbo h[klhyl_evklI\ g_ hljZ™Zgpwmo\ bkl

JZkq_| kijz\_~eb\hc klhbfhklb g dhlbjm_fuo p_gguo [mfZ]

< k\lyab k h]jZgbg_gghklvx jughgguo f_oZgbafh\ b dhebqg_kldmilg e ke*Z bfu
ijhrzZz°  p_gguo [mfz] \ J _kim[ebd_ LZ~ bdbklZg ;Zgd bkihevarmhAuZevl _
jZkq_1Z hij_~_e_gby jughgghc klhbfhklb p_gguo [mfZ] hp_gkbAZiw_ d.
klhbfhklv q_j_a ijhgbc kh\hdmiguc “hoh” beb kijz\_"eb\Zy kiljbfbkbvimelj_a t
m[uld_ >Zggu_ hp_ghqgu_ j_amevlZlu fhiml hlebgzZlvky hl jughgghc\ klhbf
kemqgZ_ gZebgby Zdlb\gh]h jugdZ beb ijb kh\_jr_gbb k”_edb k Ij_Ivbf ebphf

ljbf_g_gb_ gh\uo b i_j_kfhlj_gguo f_""mgZjh~guo klZzg”~Zjlh\ nbgZgkh\hc hlc

;Zgdjbf_gy_I| ke_"mxsb_ gh\u_ beb i_j_kfhlj_ggu_ klZg”~Zjlu b bgl_jij_IZpbb
Dhfbl_Ihf ih F_""mgzZjh~rguf klZzg"ZjlZf nbgZgkh\hc hlg_lghklb b Dhfbl_Ihf it
bgl_jij_IZpbyf F_""mgZjh~rguo klZg”~Zjlh\ nbgZgkh\hc hi®DBIFKNH2Ze __ +

dhlihju_ \klmibeb \ ~_ckl\b_ \ hlghr_gbb _"_]Jhrghc nbgZg@ighi\ahZ iy _lghklb
azdhgqgb\rbcky N dAaf]y

f IhijzZ\db d FKNH ,%$6 ©HIg_I h "\b"_gbb ~_g_"guo kj_"klI\# b FKNH ,)56€
©NbgZgkh\u_ bgkljmf_glu jZkdjulb_ blgmlejZZghbbfjufueb \\_~_gu
lj_[h\Zgby d p_e_\hfm jZkdjulbx bgnhjfZpbb A¢elyaiEZ\qughkildbyZgbafh\
nbgZgkbjh\zZgby ihklZ\sbdh\ b bo \ebygby gZ h[yazZl_evkI\Z b;" _g_"gu_ ih

¥ lhijz\db d FKNH ,$6 ©lj_"klz\e_gb_ nbgzZgkh\hc hlg_Ilghklb2 Ij_[mxl
deZkkbnbpbjh\Zlv hiyazl_evkl\Z dzd djzldhkjhqgu_ beb “he]lhkjhqgu_ gZ
;ZgdBlkjhgblv ih]lZr_gb_ gz kjhd g_ f_g__ f_kyp_\ dhlhju_ "he'gu kms_
bf_Iv kms_kI\_ggh_ agZgq_gb_ gZ hlg_Ilgmx *"ZIm GZ wlh ijZz\h fhlml \ebyl
dhlhju_ ;Z9yde gkh[ex”ZIv gZ hlg_Ilgmx *ZIm beb ~h g__

$ 1hijz\db d FKNH ,)56 ©:j_g”za khlezZWkgkhghimpuffh~_ev mq_IZ
i j_ f_gguo iezl " ¢ lj_[mxsmx hl-4Zh g @hNhjh\ ijh\_kib i_j _hp_gdm b
\hafh gh i_j_kgblzlv hi_jZpbb ijh~Z b k h[jZlghc Zj_g~hc

>7Zggu_ gh\u_ klzZzg”Zjlu b ihijz\db g_ bf_xI fZl_jbZevgh]h wnn_dlZ gZ dhgkl
nbgZgkh\h_ iheh  _gb_ b j_amevlZlu.jZ[hlu ;ZgdZ

Gh\u_ b i_j kfhlj_ggu_ FKWNHmMms ggu_ gh _s_g_\klmib\rb_ \ kbem

Jy”~ gh\uo klzg”~Zjlh\ ~hiheg_gbc d klzg~Zjlzf b bgl_jij_IZpbc _s_ g_ \kImikt
khklhygbx gZ AN dA[]y b g_ ijbf_gyebkv ijb ihAlhlh\d_ ~"Zgghc nbgZgkh\hc
hlg_Ighklb Ba mdZazZgguo gh\h\\_~_gbc gb _ke_"mxsb_ klZg”"Zjlu b ihijZ\(
fhiml bf_Iv \ebygb_ gZ nbaohzagichkih_ggmx ~_yl_evghkbwgd2gddbjm_| gZqZlv
ijbf_g_gb_ mdZazZgguo klzZzg”~Zjlh\ b ihijz\hd k fhf_glZ bo \klmie_gby \ ~_cKkl
\hafh gh]h \ebygby gh\uo klZg”"Zjlh\ gZ “"Zggu_ nbgZgjmiithe hilg_Ighklb
ijh\h~beky
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GZ “"ZIm mlI\_j " ~_gby "Zgghc nbgZgkh\ethhyimhkdo gh _s_ g_ \kilmibeb \ k
ke _"“mxsb_ gh\u_ klZzg~Zjlu b bgl_jij_lZpbb "dkjhquh ;&Zgdjbf_gye

f lhijZzZ\db d FKNH ,$6 ©<ebygb_baf_g_gbc \Zexlguo dmjkh\2 dhlhju_ i
;Zgdhilhke _~h\ZIl_evgh]lh ihf"oh”Z d hp_gd_ Ih]h fh _I eb h*rgZ \ZexIZ [ulv
Aimlmx b \ kemgZyo dh]”*Z h[f_g \Zexlu g_\hafh  hgj |t leZdb@fibgmh]h
dmjk2Z\dexqgZx!l Ij_[h\Zgby h g_h[¢BROBfulgbo\ nbgZgkh\hc hiq_Ilghklb

¥ <\_"_gb_ FKNH ,)56 ©lj_"klZz\e_gb_ b jZzkdjulb_ bgnhjfZpbb \ nbgZgkl
hig_lghklb2 dhlhjuc mklzgz\eb\Z_1 Ij_[h\Zgby d ij_"~klZ\e_gbx b jZkdjulb:
nbgZgkh\hc hig_Ilghklb h[s_]h gZeetffZgbgtHKNH ,®6j_"klZ\e_gb_
nbgZgkh\hc hig_lghklb?@

I <\_~ gb_ FKNH ,)56 ©>hqg_jgb_ hjl]ZgbaZpbb [_a im[ephlghjalihyhlq_Ig
bgnhjfZpbb? < khhiI\_IklI\bb k ~Zgguf klZg~Zjlhf "hq_jgb_ hjl]ZgbaZpbb d
ih~ hij_~_e_ggu_ djbl_jbb fh]lml ijbf_gylv mijhs_ggu_ Ij_[h\Zgby d jZkdju
bgnhjfZpbb \ k\h_c nbgzZgkh\hc hlq_Ighklb

¥ lhijz\db d FKNH ,)56 ©ONbgZgkh\u_ bgkljmf_glu2a b FKNH ,)56 ©Nbg
bgkljmf_glu jZkdjulb_ bgnhjhZippdpyxsb_ |Ij_[h\Zgby ih deZkkbnbdZpbb b h
nbgZgkh\uo bgkljmf_glh\ Hkgh\gu_ baf_g_gby \dexqgZxl

X Mlhqg_gb_ deZkkbnbdZpbb nbgZgkh\uo ZdIb\h\ k ijb\yadhc d wdheh
khpbzZevguf (6* b ZgZeh]lbqguf ihdzZzazl_eyf ozZjzdl_jbklibdb dj_"bll
(6* fhlml ih\ebylv gZ Ih hp_gb\Zxlky eb dj_~blu ih Zfhjlbabjh\Zggh
beb ih kijz\_~eb\hc klhbfhklb Thijz\db jZatykgyxl dzZd ke_"m_I| hp_
ij_"mkfhlj_ggu_ ~h]lh\hjhf ~_g_"gu_ ihlhdb ih LL.Zdbf dj_~blZf

X Mj_]mebjh\Zgb_h[yaZl _evklI\ g_j a we_dljhggu_ ieZl_"gu_ kbkl_fu
mlhgqgyx!l ~ZIm ij_djZs_gby ijbagZgby nbgZgkh\h]h ZdIb\Z beb nbgZc
hlyazZl_evklI\z

¥ <g_"j_gb_ FKNH 6 ©H[sb_ lj_[h\Zgby d jZkdjulbx nbgZgkh\hc bgnhjfZpbl
mklhcgb\uf jZa\blb_f2 b FKNH 6 ©JZkdjulb_ bgnhjfZpbb k\lyaZgghc k ba:
debfzlz2 dhlhju_ h[_ki_gb\Zxl hkgh\m ~ey hlq_Ilghklb ih \k_f I_fzZf k\yaZ
mklhcgb\uf jZa\blb_f \ h[eZklyo dhjihjZIb\gh]h mijzZ\e_gby kljzZl_]lbb b m
jbkdzZfb WIb klzg”Zjlu 1Zd"_ ij_~"gZagZq_gu ey jZkdjulby bgnhjfZpbb d¥F
h>b”rZ |ky ih\eby | gZ hp_gdb bg\_klhjh\ highkbl_evgh [mMm"msbo. * _g_ "gu

:ZgdZf_j_g ijbf_gblv ~Zggu_ gh\u_ klZg~Zjlu b ihijZz\db k ~Zlu ho \klmie_gby \
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4, DHJJ?DLBJH<DB B J?DE:KKBNBD:PBY

< 41h*m ;2\@d k dhjj_dlbjh\db \ nbgZgkh\mx hlg_lghklv aZ 1h~ aZdhgqb\rl
2023 1Th~Z \ khhI\_Ikl\bb kI&AKXNH!Mqg_IlgZy iheblbdZ baf_g_gby \ [mo]Zel_jkd
b hrb[db” \ klyab k baf_g gbyfb \ mqg_Ighc iheblbd_ baf_g _bpbybdZo[rho]-
dhjj_dlbjh\dZfb bkdzZ _gbc KjZ\gbl_evgu_ kmffu [ueb i_j_kgblZgeb b bk
\g _k _gu \ kZfuc jZggjbcea\e _gguo ij _"u”“msbo i_jbh~h\

Ilhke_~kl\by dhjj_dlbjh\hd \g_k_gguo \ nbgzZgkh\mx hlgq_lghklv az ]h~*

N dZljy lh~rZ ke_"mxsb_
lj_~u”“mshi Dhjj_dtb J_deZkkbnl I _j_kagb
N dZljy jh\db dZpby IZgh
2023 ] ~_dZ[jy
2023 ]
:DLB<U
> _g_"gu_ kj_"~kI\Z b bo )
wd\b\Ze glu 234,076 (14,998) 219,078
Kj_~kI\Z \ [ZgdZo 99,255 41 101 99,397
&j_"kI\Z hljzgbgq_ggu_ d . .
bkihevah\Zgbx 14,998 14,998
Dj_"blu ij_"~hklZ\e_ggu_
deb _glzf 38,201 131 (131) 38,201
Bg\_klbpbhggu_ p_ggu_ | 1,788 318 30 2,136
Hkgh\gu_ kj_"klI\z 9,944 (848) 132 9,228
G_fzZl_jbZevgu_ Zdlb\u 13,825 - - 13,825
:dlb\u \ nhjf_ ijz\z i )
ihevah\Zgby 7,736 7,736
Hleh' _ggu_ gZeh]h\u_ Zc 2,170 (1,638) - 532
ljhgb_ zZdlb\u 15,228 (539) (1,659) 13,030
414,487 5,201 (1,527) 418,161
H;YA:L?EVKL<H
Kj_~kI\Z [Zgdh\ b nbgZgk )
hjlzgbazpbc 138,115 7 138,122
Kj_~kI\Z deb_glh\ 166,721 - (10) 166,711
Hlyazl_evkI\Z ih Zj_g~_ 2,109 7,769 (2,110) 7,768
ljhgb_ h[yazl_evkI\Z 6,037 (2,076) 586 4,547
312,982 5,693 (1,527) 317,148
D:IBL:E
:dpbhg_jguc dZiblZe 34,392 - - 34,392
>hihegbl_evgh hieZq_ggt . )
dziblzZe 93 93
Hlsb_ j_a_j\u - - 73,504 73,504
J_a_j\i_j_hp_gdb HKKKI (472)) 78 - (394)
G _jZkij_~_ e _ggZy ijbJue\ 67,585 (570) (73,597) (6,582)
101,505 (492) - 101,013
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<ebygb_ dhjj_dlbjh\hd \g_k_gguo \ hig_I h ijbJueyo b m[uldZo th?* ha@Zf kh)
]h~ azdhgqgb\rbcky AN 82hjyZz \uley”bl ke_"mxsbf h[jZzahf

l'j_~u”msb Dhjj_dHtph\dl J_deZkkbr I_j_kgblzg
AZ 1h~ dZpby AZ 1h~
aZzdhgqgb\ri aZdhgqgb\rb«
ky ~_dZ] ~_dZ[jy
2023 ] 2023 ]
ljhp_glgu_ “hoh”u 9,139 - (421) 8,718
ljhp_glgu_ jZkoh”u (1,7412) (104) 806 (2,039)
Nhjfbjh\Zgb_ j_a_j\Z gZ h"
dj_"blgu_ m[uldb zZdIlb\h\ i 286 172 (1,012) (554)
dhlhjuf gZgbkeyxlky ijhp_g
Dhfbkkbhggu_ “hoh”u 18,607 - (4) 18,603
Dhfbkkbhggu_ jZkoh”u (16,820) - 2,485 (14,335)
Qbkluc "hoh” ih hi_jZpbyf
bghkljZgghc \ZexIhc 11,328 362 91 11,781
Nhjfbjh\Zgb_ \hkklZgh\e_
j_a_j\h\ ih™ h[_kp_g_gb_ ij 123 - 1,012 1,135
ZdIb\h\
ljhgb_ g_hi_jZpbhggu_ ~ho 4,016 (12) (3,602) 402
Hi_jZpbhggu_ jZkoh”"u (25,522) (801) 645 (25,678)
__JZkoh" wdhghfby ih gZeh 845 1,504 ) 2349
ijb[uev
261 1,121 - 1,382

5. QBKLUC IJHP?GLGUC >HOH>

ljhp_glgu_ “hoh”u b jZkoh”u ;ZgdZ aZ ]h”u aZdhggb\rb_Kky N odZIjy ]
] ij_~klz\e_gu ke_"mxsbf h[jZahf
AZ ]h~ AZ Th~
azZzdhggb\rb azdhggb\rbc
n_dZ[jy n_dZ[jy
2024 ] 2023 ]
i_j_kfhlj_gc
ljhp_glgu_ "hoh”u \dexqZxl
ljhp_glgu_ “hoh”u ih nbgZgkh\uf Zdlb\Zf hp_gb\Z_-
Zfhjlbabjh\Zgghc klhbfhklb
Dj_"blu deb_glzf
g_h[_kp_g_ggu_ nbgzZgkh\u_ ZdIb\u 13,531 1,824
h[_kp_g_ggu_ nbgZgkh\u_ Zdlb\u 93 -
Kj_~kI\Z \ [ZgdZo 14,328 6,722
Bg\_klbpbhggu_ p_ggu_ [mfZ]b 304 172
Blhlh ijhp_glguc “hoh” ih nbgZgkh\uf ZdIb\Zf hp_gh
Zfhjlbabjh\Zgghc klhbfhklb 28,256 8,718
ljhp_glgu_ jZkoh”u \dexqZx|
ljhp_glgu_ jZkoh”u ih nbgZgkh\uf h[yazZl_evkI\Zf h
Zfhjlbabjh\Zgghc klhbfhklb
Kj_~kI\Z [Zgdh\ b nbgZgkh\uo hjl]ZgbaZpbc 3,008 696
AZcfu ihemq_ggu_ 1,166 96
Kj_~kI\Z deb_glh\ 362 143
HlyazZl_evkI\h ih Zj_g~_ 323 104
Blh]lh ijhp_glgu_ jZkoh”u ih nbgzZgkh\uf h[yazZl_evkl
hp_gb\zZ_fuf ih Zfhjlbabjh\Zgghc klhbfhklb 4,859 1,039
Qbkluc ijhp_glguc “hoh~ 23,397 7,679
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DHFBKKBHGGU? >HOH>U

Dhfbkkbhggu_ ~“hoh”u ;ZgdZ aZ ]lh”u aZdhgqgb\rb_Kky N dZljy L1 b
ij_"klZ\e_gu ke_"mxsbf h[jZahf

AZ 1hn AZ 1hn

aZdhggb\rb aZdhggb\rbc
n_dZ[jy ~_dZ[jy

2024 ] 2023 ]
i_j_kfhlj_gc

Dhfbkkbhggu_ “hoh”u

<u™ZqZ gZebqgguo 4,812 6,672
>_g_"gu_i_j_\h"u 4,736 2,838
H[{kem ' b\Zgb_ ieZklbdh\uo dZjl 2,802 2,854
F_"[Zgdh\kdb_ mkem]b 2,874 4,284
Dhfbkkby [ZgdZ 1,113 1,277
Kg_I1Z deb_glh\ 158 189
ljhgb_ 730 489
17,225 18,603

DHFBKKBHGGU? J:KOH>U

Dhfbkkbhggu_ jZkoh”u ;ZgdZ aZ ]h”u azZdhggb\rb_ky N diviy 11 b
ij_"klZz\e_gu ke_~mxsbf h[jZahf

AZ ]1h~" AZ l1h~n

aZdhggb\rb azZdhggb\rbc
“_d]Z[J'y "_d]Z[iy
i_j_kfhlj_gc

Dhfbkkbhggu_ jZkph~u
>_g_gu_i_j_\h"u 7,345 647
H{kem b\Zgb_iezZklbdh\uo dzjl 5,843 5,511
Kg_I1Z deb_glh\ 1,885 46
F_"[Zgdh\kdb_ mkem]b 1,206 7,921
DZkkh\u_ hi_jZpbb 326 207
lihgb _ 161 3
16,766 14,335

QBKLUC >HOH> IH HI?J:PBYF K BGHKLJ:GGHC <:EXLHC

Qbkluc "hoh” ih hi_jzZzpbyf k bghkljZzgghc \Zexlhc ;Zgdd aky]h*t_dZ[dhgqgb\r

] b N dZ[jB ] ij_""klz\e_g ke_"mxsbf h[jzahf
AZ 1h~ AZ 1h~
azZzdhggb\rb azdhggb\rbc
n_dZ[jy n_dZ[jy
2024 | 2023 ]
i_j_kfhlj_gc
Lhjlh\u_ hi_jzZpbb g_lIIh 18,495 12,252
Dmjkh\u_ jZagbpu g_IIh 16 (471)
18,511 11,781
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10.

NHIFBJH<:GBI?A?J<: IH> H;?KP?G?GB? IH

BgnhjfZpby h ~\b"_gbb \ j_a_j\_ ih® h[_kp_g_gb_ b h'brzZ_fu_ djlbAEfgu_ m]
3141dz[jy

| J HOQLBR F

djhf_ dj_~blh\ \u~Zgguo deb _glzf azZ ]h”u aZdhggb\rb4kly
ij_"klz\e_gZ ke_"mxsbf h[jZzahf
Kj_~kI\z \ [Zgd. Bg\_klbpbhggu. Blh]h
p_ggu_ [mfZ]b
gZ A dZljy 1 90 90
GZqbke _gb_ 55 12 67
<hkklZgh\e_gb_ - - -
Kibkzgb_
gz N dZljy ] 145 12 157
GZqgbke gb_ 1,407 1,407
<hkklZgh\e_gb_ - -
gZ A~ _dZ[jy4] 1,552 12 1,564
IJHQB? G?HI?J:PBHGGU? >HOH>U G?LLH
ljhgb_ “hoh”u ;ZgdZ aZ ]h~u azZdhgqgb\rb_ky N dZjy ] b
ij_~klZz\e_gu ke_~mxsbf h[jZzahf
AZ 1h~ AZ 1h~
azZzdhggb\rb azZdhggb\rbc
~_dZ[jy ~_dZ[jy
2024 ] 2023 ]
i_j_kfhlj_gc
ljhgbc "hoh”
lihgb_ 311 402
311 402
ljhgb_ jZzkoh”u
M[uldb hl \u[ulby hkgh\guo kj_"kI\ 4
4
307 402
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HI?J:PBHGGU? J:KOH>U

Hi _jZpbhggu_ jZkoh”u ;ZgdZ azZ ]h~u aZdhggb\rb_ky N dZ[jy 1 b
ij_"klZ\e_gu ke_"mxsbf h[jZahf

AZ T1h~ AZ ]h~
aZdhggb\rb: azZdhggb\rbc
n_dZ[jy n_dZ[jy

2024 ] 2023 ]

i_j_kfhlj_gc
AZjZ[hlgZy ieZlZ b ij_fbb 11,933 8,886
Baghk hkgh\guo kj_~kI\ b ZfgjlbAlZpb¥evguo ZdIb\h\ 4,084 3,197
GZehlb djhf_ gZeh]Z gZ ijb[uev 3,393 3,472
;Zgdh\kdb_ dhfbkkbb 2,957 2,485
:fhjlbazZpby Zd\bnBjf_ ijZ\Z ihevah\Zgby 2,344 925
Hlgbke_gby \ nhg” khpbZevghlh kljZoh\Zgby 2,291 1,708
BgnhjfZpbhggu_ |I_ogheh]bb 1,683 1,082
DhffmgbdZpbhggu_ jZkoh”u 949 925
G_bkihevah\Zgguc hlimkd 672 416
HieZlZ ijhn_kkbhgZevguo mkem] 541 30
Hojzgz 474 350
J_dezfz 433 245
DZgp_eyjkdb_ ijbgz~e_"ghklb 384 347
RljZnu b i_gb 355 120
H[kem b\Zgb_ hkgh\guo kj_~kI\ 285 317
DhffmgZevgu_ mkem]b 252 185
j_gnz 197 137
Dhfzg~bjh\dz 163 152
Ij_~klzZ\bl_evkdb_ jZkoh"u 88 50
Lhieb\h 51 51
ljhgb_ 519 598
34,048 25,678

G:EH= G: IJB;UEV

;Z9gd khklz\ey | jZzkg_lu ih gZeh]m gZ ijbJuev aZ | _dmsbc 4g puho® ggZZe h kig\mh\]hg
mqg_lZ hkms_kl\ey_fh]h \ khhI\_IklI\bb k Ij_[h\Zgbyfb gZeh]h\h]lh aZdhgh~Z]I
Lz~ bdbklzg dhlhju_ fhlml hlebqgzZlvky hl F_""mgZjh”~guo klZg”*Zjlh\ nbgzZg}

AZ 1h™ azZdhgqgb\rbcky N dZ[jy ] gZ |_jjblhjbb JkKim[lellzd 8 ZL g Z ethd B
gZ ijb[uev "kjy "blgmbgZgkh\uo hj]l]ZgbaZpbc khklZ\eyeZ

< k\yab k1 _f qlh g_dhlhju_ \b”u jZkoh~h\ g_ mqgblu\Zxlky "ey p_e_c gZeh]
\\bA"m \hafh ghklb gZebqgby g _h[eZ]Z_fh]h gZeh]hf *hoh”"Z m ;ZgdZ \haghbd.
ihklhyggu_ gZeh]h\u_ jZagbpu

Hleh  _gguc gZeh] hljz Z_| gbkluc gZeh]h\uc wnn_dl hl \j_f _gguo gZagbp

klhbfhklvx zZdlb\h\ b h[yazZl_evklI\ \ p_eyo nbgzZgkh\hc hlg_Ilgh&ybfhckimffhc
p_eyo gZeh]hh[eh  _gby
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<j_f_ggu_ jZagbpu bf_xsb_ky gz 4 1db[jy ~_dz[jB8] \ hkgh\ghf k\yaZgu
k jZaebggufb f_Ih~Zfb mqg_lZ “hoh”h\ b jZkoh”~h\ Z 1zZd _ kgmdhligjuo klh
Zdlb\h\

AZ 1h~ AZ 1h~
aZzdhggb\rb aZdhgqgb\rb
N_dZ[jy N_dZ[jy

2024 ] 2023 ]
JZkoh”u ih I_dms_fm gZeh]m gZ ijb[uev 1,985 -
Baf_g_gb_ ih hleh’ _gghfm gZeh]m gZ ijb[uev 55 (2,349)
JZkoh” wdhghfby ih gZeh]m gZ ijb[uev 2,040 (2,349)

Khhlghr_gb_ f_""m jZkoh”Zfb ih mieZl_ gZeh]h\ b ijbJuevxmbg_[lmo&Ze]hludtl

azZzdhgqgb\rb_ky N dZjy ] b AN dZIjy | ij_"klz\e_gh ke_"mxsbf

AZ 1hA Wnn_dlb\g: AZ 1h~ Wnn_dlb\g:
aZzdhggb\rbc klz\dzZ gZze azZzdhgqgb\rb klz\dz gze

n_dZ[jy n_dZ[jy
2024 ] 2023 ]

ljb[uev “h gZeh]Z gZ ijb 7,177 (967)

GZeh] ih mklZgh\e_gghc 1,435 20% (193) 20%

GZehlh\uc wnn_dl hl ihk

jZagbp 605 8% (2,156)

JZkoh”~ wdhghfby ih g2z

ijb[uev 2,040 (2,349)

GZeh]lh\uc wnn_dl hl \j_f_gguo jZagbp ih khklhygbx gzb ™M ddjyy3 ] 1]
ij_ "klz\e_g ke_"mxsbf h[jZzahf

AZ Th~ AZ Th~
azZzdhggb\rbc azZdhggb\rbc

n_dZ[jy n_dZ[jy

2024 ] 2023 ]
Hleh” _ggu_ Zdlb\u ih gZeh]m gZ ijb[uev
J_a_j\gZ h'brZ_fu_ dj_"blgu_ m[uldb ih kj_~kI\Zf 1,552 145
J_a_j\gZ h'brZ_fu_ dj_"blgu_ m[uldb ih dj_~"blzf 1128
deb_glzf } )
Bg\_klbpbhggu_ p_ggu_ [mfZ]b 12 12
ljhgb_ ZdlIb\u - 926
HlyazZl_evkI\Z ih Zj_g”_ 6,358 7,769
J_a_j\ ih g_bkihevah\zZgguf hlimkdZzf 672 416
<k_lh hleh _ggu_ Zdlb\u ih gZeh]m gZ ijb[uev 8,595 10,396
Hleh” _ggu_ h[yaZl_evkI\Z ih gZeh]m gZ ijb[uev
:dIb\ \ nhjf_ ijZ\Z ihevah\Zgby 6,212 7,738
<k_]h hleh’ _ggu_ h[yaZl_evkI\Z ih gZeh]m gZ ijb[u 6,212 7,738
Qbklu_ hleh _ggu_ gZeh]lh\u_ Zdlb\u 2,383 2,659
Qbklu_ hleh”_ggu_ gZeh]h\u_ Zdlb\u ih mklZgh\e_¢ 477 532
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<j_f_ggu_ jZagbpu f_""m gZeh]h\uf mq_Ihf b ~"Zgghc nbgZgkh\hc hlqg_lgh
hlkjhg_gguf gZeh]h\uf h[yazZl_evkl\zZf gz 4 P_HZ[jYy_dZ[jB] \ j_amevlZIl_

13.

ke _~“mxs_1]h

AZ 1h~ ljbagZgh \ ljbagZgh \ AZ ]h~
aZdhggb\rb: hig_Il_ h khklz\_ aZzdhggb\rb
AN_dZ[jy ijb[ueyo be dzZiblzeZz N _dZljy
2023 ] m[uldZo 2024 |
<j_f_ggu_ jZagbpu
J_ a_j\gZ h'brzZ_fu_ dj_~t i
miuldb ih kj ~kNZf\ [Zgd 29 281 810
J_ a_j\gZ h'brzZ_fu_ dj_*t
m[uldb ih dj_~blzf 226 (226) - -
ij_"hklZ\e_ggu_ deb_glzf
Bg\_klbpbhggu_ p_ggu_ [I 2 - - 2
ljhgb_ Zdlb\u 185 (185) - -
Hlyazl_evkI\Z ih Zj_g~_ 1,554 (282) - 1,272
J_a_j\ ih g_bkihevah\Zgg i
hlimkdzf 83 51 134
:dIib\ \ nhjf_ ijZ\Z ihevah\ (1,548) 305 - (1,242)
532 (55) - 477
AZ ]1h~ ljbagzZgh \ ljbagzZgh \ AZ ]h~
azZzdhggb\rb hig_I_ h khklz\_ aZzdhggb\rb
AN _dZJ[jy ijb[ueyo be dziblzez N dZljy
2022 ] m[uldZo 2023 ]
<j_f_ggu_ jZagbpu
J_a_j\gZ h'brzZ_fu_ dj_~t i
miuldb ih kj_~kNZf\ [Zgd 18 11 29
J_a_j\gZ h'brz_fu_ dj_~t
m[uldb ih dj_~blzf 10 215 - 226
ij_~hklzZ\e_ggu_ deb_glZzf
Bg\_klbpbhggu_ p_ggu_ [ 2 - - 2
ljhgb_ Zdlb\u 255 (70) - 185
HlyazZl_evkI\Z ih Zj_g”"_ - 1,554 - 1,554
J_a_j\ ih g_bkihevah\Zgg:!
hlimkdzf 44 39 - 83
:dIb\ \ nhjf_ijz\Z ihevah\ (2,148) 601 - (1,548)
(1,818) 2,349 - 532

>?7G?@GU? KJ?>KL<: B

Ilh khklhygbx gz
ij_~klz\e_ggu_ \ hlg_I_

n_dZ[jy n_dZ[jy

] ]
i_j_kfhlj_gc
> g_"gu_ kj_"kINZ \ dZkk_ 53,916 29,556
L_dmsb_ kq_lZ \ GZpbhgZevghf [Zgd_ LZ~"bdbklZgz 78,375 189,521
132,291 219,077

A_dZ[jyb

BO WD<B<:E?GLU
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M_dZ[jy3 ] "~_g_
h nbgZgkh\hf iheh _gbb

"gu_ kj_"kI\Z b bo wd\b\Ze.
\dexqzZx!| \ k_[y ke_"mxsb_




14.

15.

16.

KJ?>KL<: < ::GD:O

lh khklhygbx gZ N dZ[jy AdZ[jy3] kj_"~kIN\Z \ [ZgdZo ij_"klZ\e_gu
ke “mxsbf h[jZzahf

~_dZ[jy r_dZ[jy
i_j_kfh]lj_gg
Dhjj_kihg~_glkdb_ kq_I1Z \ ~jm]bo [ZgdZo 162,891 82,967
Kjhggu_ jZaf_s_gby 72,871 16,473
GZgbke_ggu_ ijhp_glu 181 102
H'brZ _fu_ dj_~blgu_ m[uldb ih kj_~kI\Zf \ [ZgdZo (1,552) (145)
234,391 99,397
&J?>KL<: H=J:GBQ?GGU? D BKIHEVAH<:GBX
Ih khklhygbx gz N odZIjy ] b N odZljy ] kj_"kI\Z hljZgbg_ggu_
ij_~klZz\e_gu ke_~mxsbf h[jZahf
n_dZ[jy n_dZ[jy
i_j_kfh]lj_gg
H[yazZl_evguc j_a_j\ \ GZpbhgZevghf [Zgd_ LZ~ bdb 14,671 14,998
14,671 14,998

< khhlI\_lklI\bb k Bgkljmdpb_c <« GZpbhgzZevgh]h [ZgdZ LZ~ bdbklzgz G;l

nhjfbjh\zZlv hiyazl_evgu_ j_a_j\u jzZaf_szZ_fu_ \ G;L ;Zahc "ey jZkq_I1Z j_
yley _|ky kj_~gbc hklzZzlhd ~_ihablh\ ]jmiiu deb_glh\ gZ dhg_p f_kypZ JZaf_
j_a_j\Z khklz\ey | Ney ™ ihablh\ \ gZpbhgZevghc \Zex!|_ b Ney ™ _ihabl

bghkljZzgghc \Zexl_
DJ?>BLU 1J?>HKL:<E?GGU? DEB?GL:F

Ilh khklhygbx gz AN dZ[jyb N_dZ[jy3 ] dj_"blu ij_"hklZ\e_ggu_ deb_g
ij_~"klZz\e_gu ke_"mxsbf h[jZahf

f_dZ[jy n_dZ[jy

] ]
i_j_kfhlj_gg
Dj_"blu deb_glZf 108,960 39,046
ljhkjhg_ggu_ b i_j_kfhlj_ggu_ kkm~u 491 -
GZgbke_ggu_ ijhp_glu 1,021 283
J a_j\'gZ h'b?rZ_fu_ dj_"blgu_ m[uldb (1,226) (1,128)
109,246 38,201
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Gb _ij_"klZ\e_gZ bgnhjfZzpby h k_dlhjZo

:gZeba ih k_dlhjzf

Ih1j_[bl_evkdb_ dj_~blu

Lhjlh\ey

K_evkdh_ ohayckI\h b “b\high\h”kl\h

Mkem]b

J a_j\ gZ h'brZ_fu_ dj_~blgu_ m[uldb

BgnhjfZpby ih aZeh]lh\hfm h[_ki_qgq_gbx

h[jzahf

:gZeba ih aZeh]h\hfm h[_ki_q_gbx

G_"™\b bfhklv

G_h[_ki_q_ggu_

Dhf[bgbjh\Zggh_ h[_ki_q_gb_

Ihjmgbl_evkl\h

x\_ebjgu_ mdjZr_gby
>\b bfh_ bfms_klI\h

> ihabl

J a_j\ gZ h'brZ_fu_ dj_~blgu_ m[uldb

Gb™_ ij_~hklZ\e _gZ 1Z[ebpZ

gz ~_dZfjy 1]
GZgbke_gb_
gz ~_dZfjy 1]
GZgbke_gb_

<hkklzZgh\e _gb_ jZg__

gz "_dZfjy ]

kibkZgguo dj_~blh\
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dj_“blh\Zgby

N_dZ[jy N_dZ[jy
] ]

66,036 14,140

39,183 18,030

5,253 272

- 6,887

(1,226) (1,128)

109,246 38,201

ih dj_~blzf \urzZgguf ij_~klZ\e_g

N_dZ[jy N_dZ[jy
]
32,910 23,075
26,369 3,414
26,008 -
18,088 7,335
3,849 1,508
3,248 3980
- 17
(1,226) (1,128)
109,246 38,201

h1jZz ZxsZy “\b"_gb_ \j_a_j\_ih dj_~blzf \urz

H[_kp_g_g
aZcfh\

deb_glzf

51

1,077

1,128

30
68

1,226




< 1Z[ebp_ gb’_ ij_"klZ\e_gZ bgnhjfZpby h dzZqg_kI\_ kkm” ij_"hklZ\e_
hp_gb\zZ_fuo ih Zfhjlbabjh\Zgghc klhbfhklb gz N dZljy ] lj_"klz\e
hljz zxl \Zeh\mx [ZeZgkh\mx klhbfhklv nbgZgkh\uo Zdlb\h\ \ jZaj_a_ hp
bkihevam_fuo ey jZkq_|Z h[_kp_g_gby

HDM \ HDM \ | _q_: HDM \ | _g_c Blhlh

l_g_gb_ \k_]h kjhdz \k_]h kjhdz

f_kyp_\ g_h[_kp_g_ h[_kp_g_ggt

gu_ dj_"blt dj_"blu

Gz ~_dz[jy ] 2,563 - - 2,563
<hkklzZgh\e_gb_ jZg__ kib ) ) i i
dj_"blh\
:dlb\u ijbagzZggu_ \i_jbh 48,572 - - 48,572
I_j_f_s_gb_ \ WIZi - - - -
I_j_f_s_gb_ \ WIZi - - - -
I_j_f_s_gb_ \ WIZi - - - -
:dlb\u ih]Zr_ggu_ djhf_ . )
KibkZgguo (11,806) (11,806)
KibkZgb _ - - - -
Gz ~_dzljy ] 39,329 - - 39,329
<hkklzgh\e_gb_ jZzg__ kib ) )
dj_~blh\ 68 68
:dlb\u ijbagZggu_ \i_jbh 98,553 - - 98,553
| _j_f_s_gb_\ WIZi - - -
| _j_f_s_gb_\ WIZi - - -
| _j_f_s_gb_\ WIZi 253 - - 253
:dlb\u ih]Zr_ggu_ djhf_
KibkZgguo 11,070 32 496 11,598
KibkzZgb_ - - ] .
Gz N dZljyd ] 109,876 32 564 110,472
< |1Z[ebp_gb"_ ij _"~klZ\e_g ZgZeba baf_g _gbc j _a_ j\h\ ih dj_~blzf ij_"~hklz\
ih HDM az N dZAfy b N dZIjB ]

HDM \ HDM \ |_q_1 HDM \ |_q_c Blh]h

| q_gb_ \k_]h kjhdz \k_]h kjhdZz

f_kyp_\ g_h[_kp_g_ h[_kp_g_gg!

gu_ dj_"blt dj_"blu

Gz ~_dzZljy ] 51 - - 51
| j_f_ s _gb_\ WIZi - - - -
| _j_f_s_gb_\ WIZi - - - -
| _j_f_s_gb_\ WIZi - - - -
Nhjfbjh\Zgb_ \hkklZgh\e_ 1,077 - - 1,077
KibkZgb _ - - - -
Gz A dZ[jy ] 1,128 - - 1,128
| j_f_s_gb_\ WIZi - - - -
| _j_f_s_gb_\ WIZi - - - -
| j f_ s _gb_\ WIZi 7 - @) -
<hkklzgh\e_gb_ kibkZggu - - 68 68
Nhjfbjh\Zgb_ \hkklZgh\e_ (321) 351 30
KibkzZghb_ - ; ] .
Gz A _dZ[jw] 814 - 412 1,226
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< IZ[ebp_ gb"_ ij_"klZ\e_gZ bgnhjfZpby h dzZqg_kI\_ dj_~blh\ \u”Zgguo
n_dZljy 4]

Dj_"blu » J_a_j\ih’ Dj_"blu a J_a_j\ ih’
\uq_12Z h[_kp_g_g \uq_Ihf h[_kp_g_¢

j_a_j\z ih j_a_j\z ih ih
h[_kp_g_¢ h[_kp_g_c¢ hlghr_gbx
kmff_
dj_~blh\ »
\uqgq_12Z
ji_a_j\zZ ih
h[_kp_g_g¢
g_ijhkjhgq_ggu_ 109,921 (860) 109,061 -1%
ijhkjhq_ggu_ gZ kjhd ~h Ng_c 173 (22) 151 -13%
ijhkjhg_ggu_ gZ kjhd hl  ~h 23 (20) 3 -87%
ijhkjhg_ggu_ gZ kjhd hl ~h 12 (11) 1 -92%
ijhkjhg_ggu_ gZ kjhd hl ~h 343 (313) 30 -91%
110,472 (1,226) 109,246
< |Z[ebp_ gb”_ ij_"klZ\e_gZ bgnhjfZpby h dZg_kI\_ dj_~blh\ \u~Zgguo
N_dZ[jy 3]
Dj_"~blu ~ J_a_j\ih/ Dj_"blua J_a_j\ih’
\ug_1Zz h{_kp_g_g \ug_Ihf h[_kp_g_g
j_a_j\zZ ih j_a_j\zZ ih ih
h[_kp_g_g h[_kp_g_¢ hlghr_gbx
kmff_
dj_~blh\ ~
\ug_I1z
j_a_j\zZ ih
h[_kp_g_g
g_ijhkjhgq_ggu_ 39,329 (1,128) 38,201 -3%
39,329 (1,128) 38,201

BG<?KLBPBHGGU? P?GGU? ;MF:=B

Ilh khklhygbx gz N dafhpy 3]] bg\_klbpbhggu_p_ggu_ [mfZ]b ;ZgdZ hp_
ih kijz\_"~eb\hc klhbfhklb q_j_a ijhgbc kh\thdmiguc "hoh” ij_~klzZ\ehfgZ ke_*"

n_dZ[jy n_dZ[jy

2024 ] 2023 ]
i_j_kfhlj_g
Bg\_klbpbhggu_ p_ggu_ [mfZ]b HKKQIK> 2,094 2,119
GZqgbke_ggu_ ijhp_glu 79 29
J_a_j\'gZ h'brZ_fu_ dj_"blgu_ m[uldb (12) (12)
2,161 2,136

Gz N dZ[jyd b 31]] kljmdImjZ bg\_klbpbhgguo p_gguo [mfZ] HKKQIK> ;Z¢
ij_~klz\e_gZ gb" _

- S AN_dZ[jy AN_dZ[jy
<Zexlz KIZ\d: Kjhdih]Zr_ghby 1 1

H ©DZaljZgk=Za? "he KR:
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18.

HKGH<GU? KJ?>KL<:

Ilh khklhygbx gz N dZ[jy N dz[jy3] hkgh\gu_ kj_"kI\Z [ZgdZ ij_"klzZ\e_gu ke_"mxsbf h[jZahf
A~Zgby b LiZzgkihjlgu_ Dhfixl_jgZy ¢t F_[_ev b ;eZlhmkljhcklI\ <k_1h
khhjm®_gb kji_"klI\z hnbkgZy I_og ijbgZ~e_"ghk Zj_g~h\zg i _j_kfhlj_g:
gh]h bfms_klI\

I_j\hgZqgzZevgZy klhbfhklv

AN_dZ[jy 2] - 843 16,386 1,082 18 18,329
Ilhkimie_gby 2,620 581 3,600 275 83 7,159
lhemqg_gh k LFA - - 10 123 - 133
<ufulby - (618) (1,712) 9) (4 (2,343)

AN_dZ[jy 3] 2,620 806 18,284 1,471 97 23,278
Ilhkimie_gby - 718 2,927 537 91 4,273
lhemqg_gh k LFA - - - 43 - 43
<ufulby - (156) (1,274) (5) - (1,435)

N_dZ[jy 4] 2,620 1,368 19,937 2,046 188 26,159
GZdhie_ggZy ZfhjlbaZpby

A_dZfjy 2] - 555 13,376 818 8 14,757
GZgbke_gh az ]h~ 92 45 1,124 67 2 1,330
<ufulby - (314 (1,712) 9 (2 (2,037)

AN_dZ[jy 3] 92 286 12,788 876 8 14,050
GZgbke_gh az ]h~ 183 73 1,518 87 11 1,872
<ufulby - (156) (1,274) (5) - (1,435)

A_dZ[jy 4] 275 203 13,032 958 19 14,487
QbklZy [ZeZgkh\Zy klIhbfhl

N_dZ[jy 31 2,528 520 5,496 595 89 9,228

AN_dZ[jy ] 2,345 1,165 6,905 1,088 169 11,672
Ilh khklhygbx gz N dZljy b ]1 klhbfhklv iheghklvx kZfhhNgabjkyZgRglhokhk|B\@&Oyedk khfhgh885 luk
khfhgb khhiI\_IkI\_ggh
Ih khklhygbx gz N dZ[jy b 11 hkgh\guo kj_"kI\ gZoh”ysbokyRiadedy thdZagckdf ihdmqg_gguf g_ bf_ehl
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19.

20.

G?F:L?JB:EVGU? :DLB<U

lh khklhygbx gZ N dZ[jy ANdZ[jy3] g_fZl_jbZevgu_ Zdlb\u ;ZgdZ
ij_"klZ\e_gu ke_"mxsbf h[jZahf

G_fzZl_jbzZe
gu_ Zdlb\u
I _j\hgZqgqZevgZy klhbfhklv
N_dZ[jy ] 18,743
Ilhklmie_gby 3,340
N_dZ[jy ] 22,083
Ilhklmie_gby 4,208
<ufulby -
r_dzljy ] 26,291
GZdhie_ggZy ZfhjlbazZpby
n_dZjy ] 6,391
GZgbke_gh azZ ]h~ 1,867
r_dzljy ] 8,258
GZgbke_gh az ]h~ 2,215
<ufulby -
r_dZ[jy ] 10,473
QbklzZzy [ZeZgkh\Zy klhbfhklv
Gz ~_dzZ[jy ] 13,825
Gz ~_dzZljy ] 15,818

J?2G>:

Ih khklhygbx gz AN _dZ[jyb N_dZ[jy3 ] ZzZdlb\u \ nhjf_ ijZ\Z ihevah\Zgby
hlyazl_evkI\Z ih Zj_g”_ ;ZgdZ ij_"klzZ\e_gu ke_"mxsbf h[jZahf

n_dZ[jy n_dZ[jy
] ]
i_j_kfhlj_g
:dIb\u \ nhjf_ ijZ\Z ihevah\Zgby
ANZgby 6,211 7,736
6,211 7,736
n_dZ[jy n_dZljy
i_j_kfhlj_g
HlyazZl_evkI\Z ih Zj_g~_
L_dmsb_ 1,735 2,064
>helhkjhggu_ 4,623 5,705
6,358 7,769
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21.

fhjlbazpby ZdIb\Z \ nhjf_ ijZ\Z ihevah\Zgby
ArZgby

r_dZ[jy ]

Ilhklmie_gb_
FhrbnbdZpby
JZkoh”u ih ZfhjlbazZpbb
JZkoh”u ih ijhp_glZzf

M[ulhd ijb[uev hl dmjkh\hc jZagbpu
leZzl_"b
N_dZ[jy ]
lhkimie_gb_
<ufulb_

JZkoh”u ih ZfhjlbaZpbhb

JZkoh”u ih ijhp_glzZf

(ljb[uey m[ulhd hl dmjkh\hc jZagbpu
lezl_"b

r_dzljy ]
IJHQB? :DLB<U

Ilh khklhygbx gz
ke _"mxsbf h[jZahf

n_dZ[jyb Y_dz[jy3 ]

ljhgb_ nbgzZgkh\u_ Zdlb\u
Kg_1Z d ihemqg_gbx
Kg_1Z d ihemg_gbx hl kbkl_f ~_g_

ljhagb_

‘guo i_j_\h~h\

AZ \uq_Ihf j_a_j\Z ih h'b*Z_fuf dj_~blguf m[uldZzf
Blhlh nbgzZgkh\u_ Zdlb\u

ljhgb_ g_nbgzZgkh\u_ Zdlb\u

lj_™"\Zjbl_evgh hieZq_ggu_ jZkoh”"u

lj_~hiezlzZ ih gZeh]m gZ ijb[uev
Lh\zjghzl_jbZevgu_ p_gghklb

G_"hklZgqzZ ~_g_"guo kjdZkk\_

Blh]lh ijhgb_ g_nbgZgkh\u_ ZdlIb\u

40

n_dZ[jy n_dZ[jy
] ]
i_j_kfhlj_g
3,660 1,316
3,660 1,316
:dlib\u \ HlyaZl_evk
nhjf_ ijz\z ih Zj_g~_
ihevah\zZgt
879 810
7,903 7,903
(120) (120)
(926) -
- 104
- 31
- (959)
7,736 7,769
849 849
(30) (30)
(2,344) -
- 323
- (82)
- (2,471)
6,211 6,358
ijhgb_ zZdlb\u [ZgdZz
f_dZ[jy r_dZljy
] ]
i_j_kfhlj_g
17,649 5,804
34 59
19 2
- (926)
17,702 4,939
3,728 4,430
1,084 3,437
998 222
- 2
5,810 8,091
23,512 13,030

ij_~klzZ\e_



22.

23.

24,

KJ?>KL<: ;:GDH< B NBG:GKH<UO HJ=:GBA:PBC

Ilh khklhygbx gZ N dZ[jy b P_dzZ[jy 3 1 kj_"kI\Z [Zgdh\ b nbgZgkh\
hjl]ZgbazZpbc ij_~klZ\e_gu ke_"mxsbf h[jZahf

~_dZ[jy ~_dZ[jy

i_j_kfhlj_g

Dhjj_kihg~_glkdb_ kq_1Z [Zgdh\ b nbgZgkh\uo hjlzg 179,273 138,115
GZgbke_ggu_ ijhp_glu d hieZl_ 262 7
179,535 138,122

KJ?>KL<: DEB?GLH<

Ih khklhygbx gz AN dZ[jyw A"dZ[jy3 ] kj_"kI\Z deb_glh\ ;ZgdZ ij_"klZ\e_
ke_"mxsbf h[jZahf

n_dZ[jy n_dZ[jy

] ]
i_j_kfhlj_g
> jihablu ~h \hklj_[h\Zgby 152,544 107,454
K[_j_1Zl_evgu_ ~_ihablu 56,415 53,194
Kjhggu_ ~_ihablu 15,960 6,053
GZgbke_ggu_ ijhp_glu d hiezl_ 37 10
224,956 166,711

NBG:GKH<U? BGKLIJMF?GLU HP?GB<:?FU? IH KIJ:<?>EB<HC KLHBFHKLB
IJB;,UEV BEB M;ULHD

lh khklhygbx gz  ~_dZ[jy 1 b ~_dzZ[jy ] nbgZgkh\u_ HgkKijmf_glu
ih kijz\_7~eb\hc klhbfhklb q_j_a ijb[uev beb m[ulhd ij_~klZ\e_gu ke_~mxsb1

A_dZ[jy 31~ _dzZ[jy
]

:dIb\

>h]lh\hjZ dmjabZ b bghkljZgghc \Zexlu 8,199
8,199

HlyaZl_evkl\z

>hlh\hjz dmijebz b bghkljZzgghc \Zexlu 8,209
8,209
(10)

>hlh\hjz dmijebzZ b ij_"klzZ\eyxl kh[hc kq_lZ ihdmidb b kqgq_IlZ ijh~Z°b bgl
gZpbhgzZevghc \Zexlu gZ mkeh\byo KIHL hi_jZpbc
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25, A:CFUIHEMQ?GGU?

Ih khklhygbx gz AN_dZ[jy A"lLdz[jy3 ] az_fgu_ kj_"kI\Z ihemqg_ggu_ ;Zi
ij_~klZz\e_gu ke_~mxsbf h[jZzahf

r_dZ[jy rN_dZ[jy

FDN 3NhjgmbgZgkbjh\Zgby” 20,000 -
ljhp_glu d hieZl_ 96 -
20,096 -

28 fZjlz2024 1 ;Zgd ihemgbe aZcf hl FDN Nhg” J _nbgZgkbjhRR®gbyluk jZzaf_
khfhgb kjhdhf gz f kyp_\ ljhp_glgZy klz\dZ ih *Zgghfm aZcfm khklZ\ey |
26. 1JHQB? H;YA:L?EVKL<:

Ilh khklhygbx gz AN_dZ[jyw A1dz[jy3] ijhgb_ h[yazl_evklI\Z ;ZgdZz
ij_~klZ\e_gu ke_~mxsbf h[jZzahf

n_dZ[jy n_dZ[jy
]
i_j_kfhlj_g
ljhgb_ nbgzZgkh\u_ h[yazZl_evklI\Zz
Kg_IlzZ d hiezl_ 11,712 3,938
Kg_I1Z d hiegBkbkl_f~_g_"guo i_j_\h~h\ - 10
ljhgb_ 47 25
Blhl]h nbgZgkh\uo h[yazZl_evkl\ 11,759 3,973
ljhgb_ g_nbgzZgkh\u_ h[yazZl_evklI\z
HlyaZl_evkI\Z ih gZeh]m gZ ijb[uev 861 -
J_a_j\ ih g_bkihevah\zZgguf hlimkdZzf 672 416
ljhgb_ gZeh]b d hiezl_ 16 118
G_aZzZjzZ[hlzggu_ dhfbkkbhggu_ “hoh”u ih \u”"Zgguf ] 13 6
ljhgb_ gZeh]b d hiezl_ 50 33
Blhlh g_nbgZgkh\uo h[yazZl_evkl\ 1,612 573
13,371 4,546

>\b" _gb_ \'j_ a j\_ ih g_bkihevah\Zgguf hlimkdzZf aZ ]h"u azZdhgdobbrb_ ky
2023 1] ij_"klz\e_gh ke_"mxsbf h[jZahf

f_dZ[jy r_dZljy

2024 ] 2023 ]
i_j_kfhlj_g
KZev™h gZ yg\Zjy 416 222
Nhjfbjh\ZgH\hkklZgh\e_gb_ 256 194
KZev”~h gZ N_dZ[jy 672 416
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27.

28.

:DPBHG?JGUC D:IBL:E

lh khklhygbx gZ N dZ[jyw A1 dZ[jy3] Zdpbhg_jguc dZiblZe ;ZgdZ ij_"kl:
ke “mxsbf h[jZzahf

~_dZ[jy ~_dZ[jy

2024 ] 2023 ]
A:H F_""mgZjh~guc [Zgd LZ" bdbklZgZz 34,392 34,392
34,392 34,392

KljmdImjZ Zdpbhg_jgh]lh dZiblZzeZz A:H ©F_""mgZjh”~guc [Zgd LZ* bdbklZgZ
ke “mxsbf h[jZahf

Gz "~ _dZJjy ] Gz "~ _dZJjy ]
h[s_]h hieZg_ggh] h[s_]h hiezZzg_ggh]
dzZiblzez dzZiblzez
:dpbhg_ju
A:H ©KdZc D_cl_jbg]® 76.947% 76.947%
Oheh\ R_jZeb KZnZjZeb 23.053% 23.053%

<aghk \ Zdpbhg_jguc dZiblZe [ue ijhba\_~ g Zdpbhg_jzZfb \ gZpbhgZevghc
Lz~ bdbklZzg b Zdpbhg_ju ;ZgdZ bf_xI ijZz\h ihemqgzZlv “b\b”_g”~u b jZkij_"_
1Zd>_ \ gZpbhgZevghc \Zexl_

J a_j\u ;ZgdZ ih”e_"Zsb_jZkij_~_e _gbx Zdpbhg_jzf ij_"klZ\e_gu g_jZKkij
ijb[uevx hij_~_e_gghc \ khhI\_lkl\bb k aZzdhgh”~Zl_evkI\hf J_kim[ebdb LZ"
G_jzZkij_"~_ey_ fu_ j_a_j\u ij_"~klz\e_gu =ez\guf j_a_j\hf b ijhgbfb j_a_j\zZfb

dhlihju_ kha”Zgu \ khhiI\_IklI\bb k aZdhgh”~Zl_evklI\hf JL \ highr_gbb h[sbo
jbkdh\ \dexqzZy ihl_gpbZevgu_ m[uldb b ijhgb_ g_ij "\b”~ _ggu_ jbkdb b jz

MKEH<GU? NBG:GKH<U? H;YA:L?EVKL<:
HlyaZl _evkI\Z ih dzZiblZevguf azZljzIZf

lh khklhygbx gz ~_dZ[j® ~1dZ[jy3] [Zgd g_ bf_e h[yazl_evkI\ ih dZiblZ
azljzIzf

H[yazl_evkl\Z dj_~blghlh 0Zjzdl_jz ]1ZjZglbb b ijhqb_ nbgZgkh\u_ dhgljzdl

< oh”_ Il_dms_c ~_yl_evghklb ;Zgd ij_"~hklzZ\ey_| k\hbf deb_glzZf jZaebq
bgkljmf_glu dhlhju_ mgblu\Zxlky gZ azZ[ZeZgkh\uo kq_IlZo b bf_kkdZaebq
GhfbgZevgZy beb dhgljzdigzZzy kmffz IZdbo h[yazZl_evkl\ ih khklhydbx gz

AN dZ[jy 3] [ueZ khklzZ\e_gZ ke_"mxsbf h[jZahf

n_dZ[jy f_dZljy

<g_[ZezZgkh\u_ h[yazZl_evklI\z
Hlyazl_evkI\Z ih dj_"blZf b g_bkihevah\zZgguf dj_"b 4,285 34,130
<u”rZggu_ ]ZjZglbb b ijhgb_ ih"h[gu_ mkeh\gu_ h[ya 9,157 727
13,442 34,857

Km”_[gu_ bkdb

<j_fy hl \j_f_gb \ ijhp_kk_ ~_yl_evghklb ;ZgdZ deb_glu b dhgjliZ]ggbw \di*\b
;Zgdm Z 1Zd _ ;Zgd \u™\b]Z_1 ij_|_gabb d deb_glzf Ih khklhygbx gdehlq_Ig
\hie_q_g \ km~_[gu_ jZa[bjzl_evkl\Z dhlhju_ fhleb [u ijb\_klb d baf_g_gb
hlg_Ilghklb
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29.

GZeh]hh[eh  _gb_

GZeh]h\h_ azZdhgh”Zl_evkl\h J_kim[ebdb LZ~ bdbklZg ~himkdZ_IlbjZaeb
ih"\ _j° gh qzZkluf baf_g_gbyf GZeh]h\u_ hjl]Zgu fhlml azZgylv [he__ ~ Kklc
bgl _jij_IZpbb aZdhgh~Zl_evkI\Z b ijh\_jd_ gZeh]h\uo jZkq_Ilh\ 1h fg_gbx
khklhygbx gZ hig_lgu_ ~Zlu khhI\_IklI\mxsb_ iheh _gby aZdhgh”Zl_evkI\Z bg
dhjj_dlgh b iheh _gb_ ;ZgdZ k Ihgdb aj_gby gZeh]lh\h]l]h aZdhgh”Zl
klZ[bevguf

Wdhghfbg_kdzZy kbimzZpby

Hkgh\gzZy wdhghfbq_kdzZy ~_yl_evghklv ;ZgdZ hkms_kl\ey_Iky \ J_kim[ebd_
k I_f glh azdhgh”~zZIl_evkl\h b ghjfZzlb\gu_ “hdmf_glu \ebyxsbblngZpwxhghfl
J kim[ebd_ LZ" bdbklZg ih”\_j ' gu qgZkluf baf_g_gbyf Zdlb\u bmhi_jZp
ih™\ _jlgmlvky jbkdm \ kemgZ_ mom~r_gby iheblbg_kdhc b wdhghfbg_kdhc k

Hi_jZpbhggZy kj_"Z

< hlebgb_ hl [he__ jZa\bluo jugdh\ jugdb jZa\b\Zxsboky kljZgbhdiZdbo
LZr " bdbklzZzg ih”\_j° _gu ™ _ckl\bx jZaebgguo jbkdh\ \dexqZgbhbdth dhiftbq ki
khpbZevgu_ xjb”bq_kdb_ b azZdhgh”Zl_evgu_ jbkdb Hiul ijhreh]lh ihd
ihl_gpbZevgu_ 1Zd b nzZzdlbgq_kdb kms_klI\mxsb_ nbgZgkh\u_ g ghlklth g2
mjh\gy \hafh guo jbkdh\ o0ZzZjzdl_jguo “~ey bg\_klbpbc \ kljZgu kfgdhtb\Zxs
fhiml hljbpzl_evgh hljZzablvky dzZd gZ wdhghfbd_ kljZzgu \ plbpbhggdfb g:
debfzZl_ \ qZklghklb

Ghjfzlb\gihz\h\h_ j_Imebjh\Zgb_ ~_eh\hc ZdIb\ghklb \ J_kim[ebig_"¢Zfmbdbk
ih"\ _j° _gh baf_g gbyf Kms_klI\m_1 \hafh ghklv jZaebgghc bgl_jij_lZpk
\Zexlghlh b 1Zfh"_ggh]lh aZzdhgh”~Zl_evkl\Z Z 1Zd _ “jm]bo ijZ\h\gogbhabkdZ
k dhlhjufb klZedb\Z_Iky ;Zgd hkms_kl\eyxsbc ~_yl _evghklvbdbklkgm[eb
;m~Ams__ gZijzZ\e_gb_ jZa\blby J_kim[ebdb LZ~"bdbklZg \h fgh]hf hij_~_ey_|
lJhkm~rzjkivzfb f_jzfb wdhghfbg_kdhc gZeh]hilhcrthighcgihgblbdb 2z 1zd°
baf_g_gbyfb ghjfzlijxdh\hc [Zau b iheblbg_kdhc kbimzZpbb \ kljZgZo

GZklhysZy nbgzZgkh\Zy hlg_lghklv g_ \dexqg-2bl[h HBhfjy diZdibh\db dhlhju_ [ue
[u g_h[oh”bfu \ke_~kl\b_ jZaj_r_gby 7~Zgghc g_hij_~_e_gghklb \ [m~ms
dhjj_dlbjh\db fhlml [ulv \g_k_gu \ hig_Ilghklv \ Ihf i_jbh?_ dh]h@Z_hmh"bfl
klZzg_ | hg_\b~rghc b klZg | \hafh guf hp_gblv bo gbkeh\u_ agZq_gby

HI?J:PBB KH K<YA:GGUFB KLHJHG:FB

ljb jZzkkfhlj_gbb dZ ~hc \hafh ghc k\yaZgghc klhjhgu hkh[h_ k@gBhifdgdbgbm”_e
hlghr_gbc Z g_ lhevdh bo xjb”bq_kdhc nhjf_ < kibkhd k\yazZgguo klhjhg
ge_gu GZ[ex”~ZIl]lbklyhZ Z 1Zd _ bo [ebadb_ jh~kl\_ggbdb

< hlgq_l_ h nbgzZgkh\hf iheh _gbb ih khklhygbx gz b ~_tzZda{jy3]] [ueb
hljz" _gu ke_~mxsb_ kmffu \hagbdrb_ ih hi_jzZpbyf kh k\yazZzggufb klhjhgZzZfb

n_dZ[jy n_dZ[jy

Hi_jZpbb kI Blhlh ih Hi_jZpbb kI Blhlh ih

k\yvazggufb dzZl_]hjbb \ k\yvazggufb dzl_]hjbb

klhjhgzfb khhiI\_-kl\bb k klhjhgzfb khhl\_-kl\bk

klZlvyfb kh klZlvyf

nbgZgkh\hc nbgZgkh\h

hig_lghklb hig_lghklt

Kj_~kI\Z \ [ZgdZo 68,706 234,391 38,914 99,397
Cj_"~kI\Z [Zgdh\ b nbgZgktl

bgklbImlh\ 36,690 179,535 23,166 138,122

Kj_~kI\Z deb_glh\ 5 224,956 110 166,711
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30.

< hlg_l_ h ijbfueb beb m[uld_ b ijhgq_f kh\hdmighf ~hoh”_ aZ ]h”udZ{ZyWhgo

b N dZjy ] [ueb hljZ" _gu ke_“mxsb_ kmffu \haghbhdkb_ ih
k\yaZggufb klhjhgzZfb
AZ 1h”~ azZdhggb\rbck AZ 1h™ azZdhggb\rbck
r_dZ[jy 4] r_dZ[jy 3]
Hi_jZpbb k Blhlh ih Hi_jZpbb k Blh]h ih
k\yvazZgguflt dzIl_]hjbb k\yazZzggufl dzZIl_]hjbb
klhjhgzfb khhI\_Ikl\b klhjhgzfb khhI\_IlkI\b
kh klZlvyfl kh klZlvyfl
nbgZgkh\h nbgZgkh\h
hlg_lghklk hlig_lghklt
Dhffbkbhggu_ jZkoh”u 727 16,766 14,335
Qbkluc "hoh” ih hi_jZpbyf k
bghkljZgghc \Zexlhc 3,914 18,511 (316) 11,781
Hi_jZpbhggu_ jZkoh”u
<hagZ]jz ~_gby dexq_\hfm
mijZ\e_gq_kdhfm i_jkhgZem 997 34,048 1,258 25,678
<aghku \ KhpbZevguc Nhg~*
LZ~""bdbklZg 199 34,048 252 25,678

IIM>?GPB:EVGU? LJ?;H<:GBY

< khhI\_IkI\bb k mkizZgh\e_ggufb dhebq_KkI\_ggufb

ihdzazl_eyfb

P_E€

AhklZlhgqghklb dZiblZeZ :Zgd h[yaZg \uihegylv |j_[h\Zgby dZkZxsbbky fb¢
ghjfZIb\h\ khhighr_gby h[s_c kmffu dZiblZez d h[s_c kmff_ zdIb\h\
mq_Ihf jbkdZz Z 1Zd _ khhighr_gby h[s_c kmffu dZiblZez dhhs_c
GhjfZlb\ jzkkgblZg \ khhI\_Ikl\bb k ijZ\beZfb mkiZgh\e _ggufb G:L b fl

hlebqzlvky hl ijZ\be mklZgh\le _gguo

;Za_evkdbf Kh]ezZr_gb_f k bkihevah

hp_ghd jbkdz ~ey ZdIb\h\ b \g_[ZeZgkh\uo h[yazZl_evkI\ aZ \ugq_Ihf j_a_j\z

Gb _ijb\_~_ggZy |Z[ebpZ ij_"klzZ\ey_| ZgZeba bklhggbdh\ j_Imeylb\eglyjh dZil
hij_~_e_gby "hklZlhgghklb dZiblZezZ \ khhI\_lkl\bb k ijZ\beZfb mklggh\e_gg

[Zgdhf LZ~'bdbklZgZ

n_dZ[jy n_dZ[jy
2024 ] 2023 ]
Khklz\ j_Imeylb\ghlh dZiblzZzeZz
DZiblZe i_j\h]lh mjh\gy
:dpbhg_jguc dzZiblze 34,392 34,392
G_fZl_jbZevgu_ Zdlb\u (15,818) (13,825)
Blhlh dzZiblZe i_j\h]lh mjh\gy 18,574 20,567
DZiblZe \Ihjhlh mjh\gy
H[sb_ j_a_j\u 71,641 71,641
>hihegbl_evgh hieZqg_gguc dZiblZe 93 93
QbklZzy ljb[udvdmsbc i_jbh~ 2,537 2,938
J_a_j\ ney klzg”Zjlguo dj_"blh\ b dj_~blh\ ih® gZ[e: 1,863 1,863
Blhlh dZiblZe \lhjhlh mjh\gy 76,041 76,442
Blhlh j_]Imeylb\guc dZiblZe 94,615 97,009
:dlib\u \a\_r_ggu_ k mqg_Ihf jbkdZz 347,016 180,232
<k_lh zZdlb\u 555,400 440,051
Khhighr_gt FbgbfZevgt
Ney p_e_c lj_[m_fh_
khhighr_gk
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31.

32.

AhkiZlhgghl

dzZiblzez
zZ ~_dZ[jy ]
Dhwnnbpb_gl "hklZlhgghklb dZiblZzez D 21.9% 12%
Dhwnnbpb_gl "hklZlhgghklb dZiblZzez D 17.0% 10%
Dhwnnbpb_gl "hklZlhgghklb dZiblZezZ D 27.3% 10%

gz ~_dZ[jy3]

Dhwnnbpb_gl "hklZlhgghklb dZiblZzez D 42.4% 12 %
Dhwnnbpb_gl "hklZlhgghklb dZiblZzez D 22.0% 10 %
Dhwnnbpb_gl "hklZlhgghklb d¥Ziblzez D 53.8% 8 %

Dhwnnbpb_gl "hklZlhqghklb dZiblZez D hljz>Z_1 khhlghr_gb_ h[§Zé&F j_]m
d ZzZdlb\zf \a\_r_gguf k mqg_lhf jbkdzZ hij_~_e_gguf \ khhiI\_Ilkl\bb k
GZpbhgZevghlh [ZgdZ LZ~"bdbklZgZz

Dhwnnbpb_gl ~hklZlhqghklb dZiblZez D hljz>Z_1 khhlghr_gb_ h[s_]h j_]m
dZiblZzez d h[sbf ZzdIb\zZf hij_~_e_gguf \ khhI\_IklI\bb k Ij_[h\Zgbyfb GZpbh
Lz~ bdbklzgZz

Dhwnnbpb_gl “hklZlhgghklbDdZijbl#&ed Ib\guc dZiblZe mjh\gy d ZdIb\Zf
\a\_r_gguf k mqgzlhf libjkdZe_gguf \ khhI\_Ikl\bb k Ij_[h\Zgbyfb GZpbhgZevgtl
LZ~ bdbklzgZz

MIJ:<E?GB? D:IBL:EHF

7Zgd hkms_kl\ey | mijz\e_gb_ dZiblZzehf qlh[u h[_ki_gblv ijh~he Igb_ k\h
fZzdkbfbabjmy ijb[uev Zdpbhg_jh\ iml_f hilbfbazZpbb khhlghr_dbyb azZ_f¢
kh[kI\_ggh]h dZiblzeZz

Kljmdimjz dzZiblZeZ ;ZgdZ ij_~klZ\e_gZ dZiblZehf Zdpbhg_jh\ dhlhpuc \de
dZiblZze b g_jzkij_~_e_ggmx ijb[uev qlh jzkdju\Z_Iky \ hig_I_ h[ baf_g_gby

KljmdImjz dziblZez j_]lmeyjgh jZkkfzZljb\Z_Iky Jmdh\h”kI\hf ;ZgdZ < oh”_ w
Jmdh\h~kI\h \ gZklghklb ZgZebabjm_1| klhbfhklv dZiblZeZ b jbkdbhk\yaZzZgg
dZiblZzez GZ hkgh\_ j_dhf_g~Zpbc Jmdh\h”kI\Z ;Zgd ijhba\h”bl dhjj_dpbx |
iml_f “hihegbl_evghc dZiblZebazZpbb g_jzkij_~_e_gghc ijb[ueb ijb\e_q_gby
azZ_fguo kj_"kI\ eb[h \uieZlu ih »_ckl\mxsbf aZcfzf

IHEBLBD: MIJ:<E?GBY JBKD:FB

MijZ\e_gb_ jbkdzfb bljZz_I \Z°gmx jhev \ ~_yl_evghklb ;ZgdZbki#kgth\gu_
AN_yl_evghklb ;Zgdz \dexqgzxl

¥ Dj_"blguc jbkd

¥ Hi_jZpbhgguc jbkd
t Jbkd ebd\b”rghklb
¥ Jughqgqguc jbkd

>ey h[_ki_q_gby ~_ckl\_gghc b wnn_dlb\ghc iheblbdb mijzZ\éijghy ejbd&d Zf|
hkgh\gu_ ijbgpbiu mijz\e_gby jbkdZfb hkgh\gZy p_ev dhlhjuo khklhbl \ Ih
;Zgd hl kms_kl\mxsbo jbkdh\ b ihalheblv _c¢c “~hklb]lgmlv &ai&lZgbjh\Zg
MdZazZggu_ ijbgpbiu bkihevamxlky ;Zgdhf ijb mijZ\e_gbb ke_"mxsbfb jbkdZz

Dj _"~blguc jbkd
;Zgd ih™M\_jlZ_lky dj_~blghfm jbkdm | _ jbkdm g_bkiheg_gby k\hbo h[yaZzZl_

ih nbgZzgkh\hfm bgkljmf_glm b \ke_2kl\b_ wlh]h \hagbdgh\_ghdgkhYYjhh]hc
mfuldZz
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MijZz\e_gb_ jbkdzfb b bo fhgblhjbg] \ mklZgh\e_gguo ij_~_eZo hkfrbs_kl\e
dhfbl_I1zZfb khhI\_lklI\mxs_]lh mjh\gy b Jmdh\h~kI\hf ;ZgdzZ |I_j_»~ ex[uf g_il
A_ckl\b_f Dj_~blghlh Dhfbl_IzZ \k_ j_dhf_g~Zpbb ih dj_~"blgufqlijhpy kkzZf
mklZgh\le _ggu_ ey aZ_fsbdh\ beb ~hiheg_gby d dj_~blghfm ~h]hllkynb b | i
mi\_j ~Zxlky jmdh\h~kI\hf 2?7 _~g_\gZy jZ[hlZ ih mijzZ\e_gbx jbkdzZfb hl
dj_~blguf hl*_ehf

7Zgd jZajZ[hlZe iheblbdb b ijhp_~mju ih mijZ\e_gbx dj_eMdgusbbkdkf [ywd
\hijhku ih hl]jZgbg_gbx dhgp_gljZpbb dj_~blgh]lh ihjln_ey b kharZdBx Dj_"
dhlhjuc hkms_kl\ey_1| fhgblhjbg] dj_"blgh]h jbkdzZz Dj_~blgZy iheElbl&¥ ;Zgc
b miI\_j"~Z_1ky Kh\_Ihf >bj_dlhjh\ ;Zgd kijmdIimjbjm_I mjh\gb d}fkMhifgh]h j
mklZgh\e_gby ebfblh\ h]jZgbgb\Zxsbo jZaf_j jbkdz ijbgbfz_fhdh]h hlg
aZzfsbdZ beb ]jmiiu azZzfsbdh\ Z [zZd _ ih k_dlhjzf wdlyghfbdig_\ghth"b
fhgblhjbg] nZdlbq_kdbo jbkdh\ ijbf_gbl_evgh d mklZgh\e_gguf ebfblzf

Ih™"\_j" _gghklv dj_"blghfm jbkdm hlke_"b\Z_Ilky gZ hkgh\_ j_]meyjgh]lh Zg
azZzfsbdh\ b ihl_gpbZevguo aZzfsbdh\ hl\_qgzZIlv ih h[yaZl_evkI\Zf k\yaZz
ijhp_glh\ b hkgh\ghc kmffu Z 1zZd _ ihkj_~klI\hf baf_g_gby wlbo dj_"blg
\hagbdgh\_gbb 1Zdhc g_h[oh”~bfhklb gZ bg”~b\b"mzZevghc eb[h ]jnkidb\hc h
ih™\_j]Zzxlky ihklhygghfm fhgblhjbg]m b ZgZebabjmxlky k i_jbh*bgghXxlvx g_
\ d\zZjlze

Hij_~_e_gb_ ~_nhelZz

> nhel wlh khklhygb ~— dh]~Z dZq_kl\h ZdIb\Z kgb Z Iky gZklhevdh ¢
h{_kp_gb\Z_Iky b \_jhylghklv \ha\jzZlZ Zdlb\Z gZ h[ugguo mkeh\byo "h]
gbglh gh fZehc

> nhel gZklmizZz | g_iha"_ q_f dh]~Z nbgZgkh\luc Zdlb\ ijhkjhgqgg gtz f "g_
kemqz_\ dh]rz ;Zgd jZkihezlz _| h[hkgh\Zgghc b ih~r\_j"~Z_fhec

AN _fhgkljbjmxs_c glh bkihevah\Zgb_ djbl_jby "_nhelZz ij_"mkfzZljb\Zxs
az™_j'dm iezl_"zZ y\ey_Ilky [he__ mf_klguf Hij_~_e_gb_ ~_nhelZ bkihey
p_e_c¢ ijbf_gy Iky ihke_~h\zZl _evgh dh \k_f nbgzZgkh\uf bgkljmf_glzZf a
kemqgz_\ dh]*Z klZgh\blky ~hklmigzZz bgnhjfzpby *_fhgkljbjmxszZy qlh *]j
N _nhelzZ y\ey_Iky [he__ mf_klguf ey hij_~_e_gghlh nbgzZgkh\h]h bgkljmf_g

;Zgd ijbagZ_I| ~_nhel dhgljz]l_glz \ kemqZ_ \uiheg_gby ex[h]h ba ke_"mxs
beb h[hbo djbl_jb_\

DZq_kI\_ggu_ djbl;Zmll 4Zkihez]Z_| "hklZlhggufb hkgh\Zgbyfb ihez]zIlv qlt
fZeh\_jhylgh bkihegbl Ij_[h\Zgby ;ZgdZ \ iheghf h[t_f_ [_a ijbf_g_gby I
j_ZebazZpby h[_ki_g_gby ijb _lh gZebqgbb

Dhebqg_KkI\_gguc djbDhlgd¢jZ]_gl bf__1 g_ih]Zr_ggmx ijhkjhg_ggmx aZ"he _gc
;Zgdhf ~"ebl_evghklvx [he__ dZe_g”~Zjguo ~g_c

DzZq_kI\_ggu_ djbl_jbb ijbagZgby *_nhelZz

DZqg_kI\_ggu_ djbl_jbb ijbagZgby *_nhelZ ij_"klZ\eyxl kh[hc ZgZeBacihdZa.
mklhcgb\hklb ebd\b”rghklb b j_glZ[_evghklb Z 1Zd _ ebd\b”ghlkhb \aZeh]
hij_~_e_gbb _l1h dj_"blhkihkh[ghklb

GZb[he__ kms_kI\_gguf djbl_jb_f oZzZjzdl_jbamxsbf nbgzZgkh\h_ khklhyg
yleyxlky ihdzZazl_eb klZ[bevghklb nbgzZgkh\luo ihlhdh\ h[_ki_gq_gghkll
kj_~kI\Zfb b mjh\gy aZz~he _gghklb beb h[yazl_evkl\

DzZq_kI\_ggZy hp_gdzZ ij_~mkfzljb\z_I| fhgblhjbg] dj_"blguo hi_jZpbc Z |
\urZq_c dj_"blh\

Hkgh\Zgbyfb "ey ijbagZgby ~_nhelZ yleyxlky ke_"mxsb_ kh[ulby
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G _\uiheg_gb_ mkeh\bc “h]h\hjz

Dhgljz] _gl g_ \uihegbe mkeh\by “h]lh\hjzZ gZzZijbf_j dh\_gZglu \ j_amevlZl
A nhel dhgljzZz]_glZ ih ~h]lh\hjm kh]leZkgh mkeh\byf ~h]lh\hjZ bhihlj_[t}
ih]Zr _gby aZ~he  _gghklb

>Zgguc djbl_jbc ijbf_gy |Iky \ kemqgZ_ _keb dhgljZ] _gl g_ bkihegbedhh \j f
h{t_f_ lj_[h\Zgb_ ;ZgdZ h “hkjhqgghf ih]Zr_gbb aZ~he  _gghklb

>Zlhc *"_nhelz \ "Zgghf kemqgZ_ kqblzZ_Ilky ~Z1Z \hagbdgh\_gby ijhkjhqgdb
"hkjhgqghfm ih]Zr_gbx aZ”~he _gghklb

J_kljmdIimjbazpby Ij_[h\Zgbc

;Zgdhf ijbgylh j_ r _gb_ h j_kljmdIimjbazZpbb 1Ij [h\Zgbc h[mkeh\e _ggh_
aZljm~g _gbyfb dhgljz] _glZz j_amevlZlhf dhlhjhc fh™_ | klZlv kms_klI\_ggh_
ieZl_"_c ih hkgh\ghfm ~he]lm ijhp_glZf beb dhfbkkbyf b beb ij_"hklZ\e_g
hlkjhgdb ih bo mieZl_

>Zlhc *"_nhelZ kgblZ_lky ~Z1Z ijbgylby j_r_gby h j_klijmdimjb&aZed_klh\hc
k_jby j_kljmdIimjbazZpbc

:ZzgdjhlkI\h dhgljz] _glz

¥ Dhgljz]_gl beb ;Zgd ih~Ze \ km” aZy\e_gb_ h ijbagzZgbb dhgljz]_glz [Zgd

t Dhgljz]_gl ijbagZg [Zgdjhlhf beb

T < hlghr_gbb dhgljz]_glzZz \\_~_gZ h~gZ ba ijhp_"mj [ZgdjhlkI\Z eb[h dFf
ZgZeh]l]bggmx aZsblm ihalheyxsmx ba[_"ZIlv beb hlkjhgblv ih]Zr_gb_ Ij_[

ljhgb_ kh[ulby
< kemqZ_ \uy\le_gby ijyfuo beb dhk\_gguo nzdlh\ k\b”_|_ evk]hmbkgtblolbh \u
j_ZebaZpbb g_J]Zlb\guo kh[ulbc ijbagzZzgb_ ~_nhelzZz fh _I [ulv hkms_Kkl\e.
nhjfbjh\Zgby khhl\_lklI\mxs_]h ijhn_kkbhgZevgh]h km ~_gby

Ijb nhjfbjh\Zgbb ijhn_kkbhgzZevgh]h km *_gby “he gu [ulv ijbeyltumbhsbgbfZg
nzZdlu

f ih Ij_[h\Zgbyf ;ZgdZ beb bguo dj_~"blhjh\ d dhgljZz]_glm \hagbde.
aZ”"he  _gghklv ih miezl_hkgh\gh]h “he]Z ijhp_glh\ dhfbkkbc b bguo ie

f ih lj_[h\Zgbyf ;ZgdZ knhjfbjh\Zg j_a_j\ beb hljbpzZl_evgzZy i_j_hp_gd.
h brZ_fh]lh kms_kI\_ggh]h kgb _gby dj_~blgh]h dzZq_kI\Z

T Ij_[h\Zgby ijh~rZgu i_j_mkimie_gu ;Zgdhf k wdhghfbq_kdbf m[uldhf

T Ij_[h\Zgby j_kljmdImjbjh\Zgu gZ g _\u]lh”guo “ey ;ZgdZ mkeh\byo

T bf_eb f_klh kms_kI\_ggu_ g_]Zlb\gu_ baf_g_gbhayaokldZgghth”_yl_evghk
dhgljz]_glz

I hjgZjm _g b ih”?I\_j"~_g nzZdl fhr_ggbqg_kI\Z kh klhjhgu dhgljZ]_glZb\ high
lj Ivbo ebp

>Zlhc “~_nhelz \ ~Zgghf kemqzZ_ kqgblz_Iky ~ZlzZz nhjfbjh\Zgby khh
ijhn_kkbhgZevgh]h km "~ _gby

Dhebq_kI\_ggu_ djbl_jbb ijbagZgby ~_nhelZz

Dhgljz]_gl bf__I g_ih]Zr_ggmx ijhkjhg_ggmx azZ”he _gghklv i_j_ " ;Zgdhf
[he dZe _g”Zjguo "g_c beb bghc ih”I\_j°~ gguc b h[hkgh\Zg
ij_"mkfzljb\Zxsbc az~_j'dm iezZl_"Z [hevr_ q_f gZ n"g_c

AgZgbl_evgh_ ih\ur_gb_ dj_~blgh]lh jbkdz
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Jmdh\h”~klI\h ;ZgdZ ijbf_gy_I km ~_gby ey hp_gdb agZqgbl_é&vghlh jihkdZ gb
glh yley Iky djblbgqguf we_f_glhf hp_gdb h'b”Z_fuo dj_"blgum_m[dddhju Ke
mqagblu\Zxlky ;Zgdhf ijb hp_gd_\hafh gh]h agZqgbl_evgh]h ih\ur_gby dj_"blg

T G_ij_julgZy ijhkjhg_ggZy azZ~he _gghklv ih h[yazl_evkl\zf Dhgljz]_glZz
khklz\ey | [he_ _ dZe _g”"Zjguo "g_c

T J_klIjmdIimjbazZpby dj_"blz \ klyab k g_\hafh ghklvx h[kem b\zZlv hjyazl_
mkeh\byo

T Ijbf_g_gb_ kms_kI\_gguo f_j \ha”_ckl\by kh klhjhgu ;ZgdZ "eyjkigdh\ gbc ¢
IZzdbo dzZd g_ihkj_~klI\_gguc dhgljhev mijZz\e_gb_ gZ” hi_jZpbhgghc ~_y!

¥ < l_g_gb_ [eb Zcrbo f_kyp_\ ijhlghabjmxlky kms_kI\_ggh g_"hklZlh
ihlhdb "ey h[kem 'b\Zgby h[yazZl_evkl\ gZ I_dmsbo mkeh\byo

¥ NZdlbg_kdh_ beb h'b”Z _fh_ agZqgbl_evgh_ g_]Zlb\gh_ baf_g_db_ \g
j_clbgl]Z nbgzZgkh\h]lh bgkljmf_glZz

T Kms_kl\mxsb_ beb ijh]Jghabjm_fu_ g_[eZ]hijbylgu_ baf_g_gby dhff_jg_kc
beb wdhghfbg_kdbo mkeh\bc dhlhju_ dzZd h b”rZ_Ilky ijb\_"mlgbxagzql
kihkh[ghklb aZ_fsbdzZ \uihegblv k\hb “he]lh\u_ h[yazZl_evklI\Z

T AgZqgbl_evgh_ m\_ebqg_gb_ dj_"blgh]lh jbkdZ ih ~jm]bf nbgzZgkh\uf bgkl

azZz_ fsbdz

Ij_~hklzZ\e_gb_ ev]hlgh]h i_jbh~Z ih \uiezZl_ \aghkh\

GZebgb_ bgnhjfZpbb h \h\le_qgq_gbb dhgljz]_glZz \ km”_[gu_ jZa[bjZl_evk!

momA~rblv _]lh nbgzZgkh\h_ khklhygb_

+H +H

Dj _~blguc jbkd y\ey_ Iky gbadbf ih nbgZgkh\uf bgkljmf_glzZf _keb

=

jbkd \hagbdgh\_gby » _nhelZ ih nbgZgkh\hfm Zdlbyhah[lyazl_evkl\m %

2. azZz_fsbd bf__1 kms_klI\_gguc aZzZizZzk ijhgghklb qglh[u \uihegblv k\hb h[
\uieZl_ij_"mkfhlj _gguo “h]h\hjhf ~ g “guo kj_"kI\ \ [eb Zcr_f [m"ms_f

3. g_[eZ]hijbylgu_ baf_g_gby wdhghfbg_kdbo mkeh\bc \_~ gby *_yl e

hi~Ze _gghc i_jki_dlb\_ fhiml ijb\_klb gh g_ h[yaZzZl_evgh ijb\_~ml d kgb~

aZ_fsbdZ \uihegylv k\hb h[yazl_evklI\z

< jzfdZo k\h_c ~_yl _evghklb ;ZgdZ bkdexqgzZ_| ih\ur_gb_ dkmbdZgkl\h gigkidZ i
h[eb]zpbyf ~ ghfbgbjh\Zgguf \ gZpbhgZevghc \Zexl_ Z 1zZd _ hklzldb
mqj_ "~ _gbyo k \ukhdbf dj_~blguf j_clbg]hf

Bkoh”gu_ ~Zggu_ ijb hp_gd_ h'b”Z fuo dj_“blguo m[uldh\

Hkgh\gufb bkoh~gufb ~Zggufb ijb hp_gd_h b”"Z fuo dj_"blguo m[uldh\ y\ey
kljmdImju ke_"mxsbo i_j f _gguo

A\ _jhylghklv A~ _niRD)Z
Amjh\_gv ihl_jv ijb ~_mhGBI_Db
A\ _ebqbgzZ dj_“blgh]lh Ij_[h\Zgby ih®\_j° ggZyBAXdm ~ nhelZ

>Zggu_ ihdZaZl_eb ihemqg_gu ba \gmlj_ggbo klZlbklbqg_kdiblolhfilb?_d&ddbob
NZgguo Hgb 1Zd'_ kdhjj_dlbjh\Zgu gZ fZdjhwdhghfbg_kdb_ I_gZ gpbb k |
ijhlghagmx bgnhjfZpbx ijb\_~_ggmx gb™_

< jZfdZo hp_gdb h b~Z_fuo dj_"blguo mfuldh\ Jueh ijbgylh j_r_lbgbijhba
khihdmigh]lh ihjln_ey gZ ke_"mxsb_ ;ZgdZ jhagbqgu_ djgMrhub ojZetbfim k
[bag_km dhjihjzZlb\gu_ dj_"blu nbgZgkh\u_ hjlZgbaZpbb >Zggh_ j.
h[mkeh\e_gh dZd wdhghfbg_kdhc eh]lbdhc 1Zd b “hkimighlkh¥x” bgmhfZy
g_h[oh~bfuo hp_ghqguo f_jhijbylbc

Hp_gdzZz \_jhylghklb ~_BRelZ_"klzZ\eyxl kh[hc hp_gdm \_jhylghklb ~_nh
hij_~_e_ggmx ~“ZIm dhlhjzZy jzkkqgblu\Z_Ilky gZ hkgh\_

I fh~_eb fZljbp fb]jZpbc ey ihlj_[bl_evkdbo dj_"blh\ djj MohfinfZé&lkign kmk
bihl_qguo dj_~blh\ b fghlhp_e _\uo dj_“blh\
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¥f fhr_eb I_g_\hlh j_clbg]lZ ~ey dhjihjZlb\guo deb_glh\ nbgZgkh\u®m hjlZg
[mfz] 1~_ wfbl_glhf yley Iky nbgzZgkh\Zy hjl]ZgbazZpby

Fh~ _ev fZljbp fb]jZpbc ey dj_"~blh\ hp_gb\Z fuo gZ ]jmiih\hc hkgh\ _

< _jhylghklv ~_nhelZz jhagbqgh]h dj_~blgh]lh ihjin_ey b ihjin_ey FK: jZkk
]imiih\hc hkgh\_ F_Ih~Aheh]bx fh gh jZa”_eblv gZ jy~ wlZih\

1. GZ i_j\hf wilZi_ nhjfbjmxlky ~Zggu_ ih dZ""hfm aZ_fsbdm \ khklgh]lhhaghb
ihjln_ey b ihjln_ey FK; \ jZaj_a_ dzZ ~h]lh dj_"blgh]h ijh~mdlZ ;ZgdZz

2. GZ \lhjhf wlZi_ hkms_kl\ey_Ilky jZkq_I \_jhylghklb ~_nhelZ ih ]jmii_ dj_
hlighkylky d hrghfm dj_~blghfm ijh"mdlm

3. >Ze__ jZkkgblZggZy jZg__ \_jhylghklvye&r RbhelBkihevam_Ilky 7“ey jZkq_
dhjj_dlbjh\db k mqg_Ilhf fZdjhwdhghfbg_kdbo ijh]Jghah\

4, GZ hkgh\_ jZzkkgblZgghc b kdhjj_dlbjh\Zgghc jZg__ k mqg_lhf fghdahwdhgl
\_jhylghklb » nhelZ ih ]jmii_ dj_"blh\ hp_g _gguo gZ dhee_dlb\ghc hkgh
\_jhylghklv ~_nhelzZ dj_"~blz gz \k_f hklZlhqghf l¢tide PD)}h "baghb

5. JZkg_I \_ebdBButihl_jv \ kemqZ_ ~ _nhelZ hij_~ e _gguo ey dhgdj_Igh]h
dhlhjhfm jZkkgblu\Z_Ilky j_a_j\ \ azZ\bkbfhklb hl kjhdZ ijhkjhg_gghc azZ”h

< jzfdZo gzZklhys_]h ZgZebaz ih khl]ezkh\Zgbx k f_g_~"f_glhf ;ZgdZ [ueh
dj_"blguo ijh~mdlh\ \ khklzZ\_ jhagbqghlh ihjln_ey Z bf_ggh dglvle®>h\_
kh[kI\_gguo gm * dj_"blu ~ey mqgbl_e_c¢c b \jZg_c h[jZah\zZddelwyguef dj_

aZeh]lhf Ilhjln_ev FK; ijb jzkg_I_ h b~Z_fuo dj_~blguo m[uldh\ gZ ;ZgdZ g_
JZkq_| h'b”~rZ fuo dj_"~blguo mJ[uldh\ hkgh\Zg gZ bkihevah\Zgbb p_i
ijhlghabjh\Zgbb \_jhylghklb ~_nhelZ F_Ih”® [Zabjm_lky gZ \hafh ghklb
"bgZfbq_kdb_ khklhygby kbkl_fu \ ijhp_kk_ __ nmgdpbhgbjh\Zgby Hkgh\u

\_jhylghklyo hkms_kl\e_gby Ih]lh beb bghlh kp_gZjby jZa\blby wdhghfbq_kc
ij_ AkdzazZlv [m~"ms__ khklhygb_ wdhghfbq_kdhc kbkl_fu gZ ijhly  _gbb a
ijhJghabjh\Zgby

Fh~r_ev I _g_\h]lh j_clbg]Z "ey hp_gdb \_jhylghklb ~_nhelZ g_nbgZgkh\hc hj]

>729ggZy fh”_ev bf__1| h[sb_ iheh _gby k fh*_evx |I_g_\h]h j_clbglzZIbey hp
N _nhelZ g_nbgzZgkh\hc hjl]ZzgbazZpbb

Iib  nhjfbjh\Zgbb  \u[hjdb ;Zgd jmdh\h~kl\h\Zeky ke _Amxsbfb d

1. :gZebabjh\Zebkv dhff_jg_kdb_ [Zgdb ke_"mxsbo Jhkm~ZjklkdhRhjZgu
ijhkljzgkl\Z azZ bkdexq_gb_f ijb[Zelbckdbo ]Jhkm~ZjkI\ b LwaZogbdbg J
DujjuaklZzg MdjzZbgzZ ; ehjmkkby :jf_gby =jmaby :a_j[Zc~""Zg Ma[_dbl

2. < \u[hjdm ihiz~"Zeb lhevdh [Zgdb bf_xsb_ ~helhkjhgguc j\gclbgdchdphiilgL
beb g _kdhevdbo \_"“msbo fbjh\uo j_clbg]hS&R Moodgd kkitch+ < jzZkq_|
ijbgbfzebkv lhevdh j_clbg]lb ih f_""mgZjh”ghc rdZe_ < kémgdbo gZe
dj_"blguo j_clbg]l]h\ \ p_eyo gZklhys ¢ fh~_eb bkihevah\Zehkv bo fZdkk

3. JhkkbckdzZy rdzZez j_clbg]h\ [ueZ hidzZeb[jh\ZzgZ \ khhI\_Ikl\bb kcf_""mc
S&P.

4. < kemqgZ_ gZebqgby g_kdhevdbo dj_"blguo j_clbg]lh\ bkihévjah\Zebkv ag
ijbk\h_gu iha _ ih \j_f_gb

5. < kemqgqZ_ _keb dj_~"blguc j_clbg] ijbk\h_g jAglh"2_dZgjdy "h[Z\eyeZkv \
\u[hjdm \\b"m g_j_e_\Zglghklb IZdh]h j_clbg]Z nbgZgkh\4 JindzZzazl_eyf a

6. >himklbfhc gb'g_c JjZgbp_c \j_f_ggh]lh bgl_j\ZezZ ~Zlu ijbk\h_gby \g_rg
j_clbg]Z [ue ijbg24 1Th~ LzZdh_ h]ljZzgbq_gb_ \\_"~ _gh “ey Ihlh qglh[u lhc
ki_pbnbdm kms_kl\mxs_]h jbkdz gz fhf_gl \j_f_gb fzZdkbfZevdh ijk
gZklhys_fm

lh j_amevlzlzf ijbf_g_gby h[hagZq_ggh]h \ur_ Ze]hjblfZz [ueZ khklZ\e_g:
dhfizgbc

Hi[hj ihdZaZl_e_c j_]j_kkbc ijh\h~beky ihrZ]h\h \ khhiI\_IkI\bb kh ke _“mxsb
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1.hp_gdm klZlbklbg_kdhc agzZqbfhklb g_azZ\bkbfh]h h[tykgyxs_]h nZzZd
2.hp_gdm khhiI\_IkI\by agZdZ dhwnnbpb_glZ nzdlhjz \ fh”_eb _]lh eh]lbq_kdh

< dZg_kI\_ g _azZ\bkbfuo i _j_ f gguo blh]l]h\hc fh”_eb bkihevah\Zebkyv
1.FZjbgZevghklv ih ijb[ueb “h gZeh]lh\ b ijhp_glh\

2.>he]lh\uc juqZ]

3.<ujmqdZz

4. HIghr_gb_ \g_h[hjhlguo Zdlb\h\ d \Zex|_ [ZeZgkZ

5.wnn_dlb\gzZy ijhp_glgzZy klz\dZ ih ijhp_glghfm ~he]lm

6.gZebqb_ dhgljhevgh]lh iZzd_1Z Zdpbc m ]Jhkm”ZjkI\Z km\_j_gguc jZgldg] kI
hi_jbjm_lI

Mjh\_gv ihl_jv ijb ~_dle®Il_ij_~klZ\ey_| kh[hc mjh\_gv ihl_jv hl kmffu aZ~he"
gZ fhf_gl » nhelZ ijb mkeh\bb qglh m dhgljzZ] _glZ ijhbahreh kh[uZb_e®% nhe
nZdlbg_kdbo m[uldh\ dhlhju_ ;Zgd ihg_k_I ijb ~_nhel_ delb_§IBb & fdbdZo
dj_~blguo m[uldh\ ;Zgd fh'_| ijbf_gylv h~bg ba Ij_o f_Ilh~h\

¥ Wdhghfbq_kdbc /*" JZkkgblulZ_Iky gZ hkgh\_ ~_g_"guo ihlhdh\ ihemqg_
ijhp_kkz jz[hlu k ijhkjhg_gghc aZ”~he _gghklvx h[t_f mljZg_gguo ihlh
f_Ihr"Z wdhghfbg_kdh]h /*" mjh\_gv ihl_jv hl kmffu aZz~he _gghklb gz f
hij_~_ey_Iky dzd ~"bkdhglbjh\Zggu_ “~hoh”u hl j_ZebaZpbb aZeh]h\h
bkdexq_gb_f azljzl gZ j_ZebaZpbx ljbf_g_gb_ hljZgbgb\zZ_Iky bgkl
az _fsbdzfb

¥ KIZlbklbg_kdbc /*" JZkkgblu\Z_Ilky gZ hkgh\_ ZgZebaZzZ bklhjbg_kdbc
oZjzZdl_jbklbd bgkljmf_glz KlZlbklbg_kdbc f_lh”c hkgh\Zg gZ klZlbklb
"Zgguo ih mjhlgx \aukdzZgby azZ”~he’ _gghklb gZ hkgh\_ bgnhjfZpbb ;Z¢
aZ_fsbdh\\hukdzgbyf JZkq_Il klZlbklbg_kdhlh /*" \ aZ\bkbfhklb hl \u[j.
h{_ki_g_gby Z bf_ggh Jjmiih\Zy ]ZjzZzglby "\b bfh_ bfms_kI\h g_"\b bfh
h[_ki_g_gb_ ihjmgbl_evkl\h x\_ebjgu_ ba”_eby g_ h[_ki_g_gguc ~"_
klz\db "bkdhglbjh\Zgby bkihevah\Zezkv wnn_dlb\gzZy ijhp_glgzy
khhi\_lklI\mxs_fm dj_~blm 1jbf_gbf “ey \k_o \b”~h\ dj_~blh\

¥ Jughqguc /*" JZkkgblu\Z_Iky gZ hkgh\_ jughqguo p_g gZ ZgZeh]lbgqgu_ h
\ khklhygbb ~_nhelZz Hp_gdzZ jughqghlh /*' ijhba\h”blky gZ hkgh\z
bklhjbgq_kdbo ~Zgguo b bkke_ _"h\Zgbyo [Zgdh\ >Zgguc hikhdhdgbkl nmcqbl
gZpbhgZevghc wdhghfbdb b _]h ijbf_g_gb_ ij_bfms_kI\_ggh hijz\rZgh \ k
"Zgguo “ey jZkq_lzZz wdhghfbq_kdh]l]h b klZlIbklbgq_kdh]lh /*' ggBhklZlh
hljZgbgb\Z _Iky bgklblmpbhgZevgufb azZz_ fsbdzZfb

<_ebgbgz dj_~blghlh Ij_[h\Zgby ih"\_j _ggZy A mij*~kh&l&y_| kh[hc
h br"Z_fmx \_ebgbgm ihabpbb ih”\_j _gghc dj_~blghfm jbkdm \ 4ZIm gz
>Zgguc ihdzZazl_ev jZkkqgblu\zZz _Iky ;Zgdhf ~ey dj_~blh\ dzd kmffz thklzld.
gZdhie_gguo ijhp_glh\ "ey [_amkeh\guo dj_"blguo ebgbc dzd tkmebffblihegh
b gZzdhie_gguo ijhp_glh\ 7“ey mkeh\guo dj_"blguo &BDQbcjrdf jgy kik§fu
\urZgghlh dj_"blZz b gZdhie_gguo ijhp_glh\ 7~ey ]1ZjZglbc dZd kmffZ \u~rZgg
< jzfdZo k\h_c "_yl_evghklb ;Zgd \u”_ey_| ke_"mxsb_ ;ZgdZ"bhdj_dpbl binkdL
fzehfm b kj_"~g_fm [bag_km ;ZgdzZ ih"\_jlzxlky j_]meyjghc ijh\Ipdh ~ey
glh[u ihabpbb ih”\_j" _ggu_ dj_~blghfm jbkdm \ ij_"~ eZo hij_%be_ggh
hrbgZdh\u_ oZjzdl_jbklbdb dj_~blguo jbkdh\

ljhlghagZy bgnhjfZpby

< khhI\_IklI\bb k FKRS% ;Zgd \dexgbe ijh]Jghagmx bgnhjfZpbx dzd \ k\h
agZgbl_evghlh ih\ur_gby dj_"blgh]h jbkdz k fhf_glZ i_j\hgZgZevgh]hmijbag:
h“brZ fuo dj_"“blguo m[uldh\

;Zgd bkihevam_1 wdki_jlgh_ km ™~ _gb_ ey hp_gdb ijh]Jghaghhg bgaafZgbb
hkgh\ZgZ gZ bgnhjfZpbb ihemqg_gghc ba \g_rgbo bklhqgbdh\
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<g_rgyy bgnhjfZpby fh _|I \dexqZlv wdhghfbg_kdb_ ~Zggu_ b ijh]ghat
]Jhkm~ZjkI\_ggufb hjlZzgzZfb b hj]ZzgzZdp “bbghghj_]mebjh\Zgby kljZg \ dhlhju
hkms_kl\ey_I| k\hx ~_yl_evghklv 1Zdbfb dzZzd G;L Z 1Zzd _ hl*_evgu_d\g_rg
kljzg_ bklhqgbdb |Zmdhng Bébdomics Z 1Zd"_ bg”b\b"mZevgu_ b gZmqgu_ ijh]g

;Zgd hij_~ ebe b “hdmf_glZevgh hnhjfbe i_j q _gv hkgh\lguo nZdlhjém \eb
dj_~blgh]lh jbkdZ b dj_~blguo m[uldh\ ih ihjln_ex nbgZgkh\ulihkeyllijmyf g
ZgZeba bklhjbg_kdbo ~Zgguo hp_gbe \aZbfhk\yav f_ " m fzZdjhagughfdhfbq
dj_"~blguf jbkdhf < dZqg_kI\_ dexqg_\uo nZdlhjh\ hij_~_e_gu ijUghRkXsubjhklZ
dexq_\hc klZz\db AZ hkgh\m \aylu dhgk_kgmk [Zah\uc b dhgk_j\Zlb\guc ijh]

ljhlghabjm_fu_ khhlghr_gby f "m dexqg_\uf ihdzZzazl e f b kh[udbyfb ~»
jZajzZ[hlZgu gZ hkgh\_ ZgZebaZ bklhjbg_kdbo "Zgguo aZ ihke_"~gb_ e |

Mg_Il ijhlghaghc bgnhjfZpbb hkms_kl\eyeky \ jZfdZo fghlhnzdlljlghlt ebg_

dzq_kI\_ g_azZ\bkbfuo i_j_f _gguo |I_klbjh\Zebkv ke_"mxsb_ ihdZazZl_eb

T <<l b I_fiuijbjhklZ j_Zevgh]h <<l

T mjh\_gv [_ajZ[hlbpu

I dexq_\Zy klz\dz

¥ bg”r_dk ihlj_[bl_evkdbo p_g

F dmjk \Zexl

¥ hlghr_gb_ ijhkjhg_gghc azZ”he _gghklb ih [Zgdh\kdhc kbkl_f_ d h[s_c
ij_"u“msb_ i _jbh~u

Ilh j_amevlzZIZf ZgZebaz i_j_f _gguo fh”_eb gZ klZlbklbqg_kdm gaAgabXhkl

eh]l]bdm ;Zgd hlh[jZe ke_"mxsb_ i_j f _ggu_ blh]lh\hc fh”*_eb

Z D mjKIJSD/TIS gZ ke _"mxsbc 1h~ ihke h | drrddjrig] h Economics).

[ Baf_g _gb_dexqg_\hc klZ\db gZ ke_"mxsbc ]h7radirkgeEcohdpicsyh]h
Kdhjj_dlbjh\Zgguc dhwnnbpb_gl ~_ | _jfbgZpbb j_]j_kkbhggh]h mjzZ\g_gby kh
JZ[hlZ k aZeh]h\uf h[_ki_qgq_gb_f

>ey kgb _gby dj_~"blguo jbkdh\ ih \urZgguf dj_~blzZf b \uims_gguf ]1ZjZglbyf
ih \hafh ghklb bkihevah\Zlv h[_ki_q_gb_ \ \b”"_ aZeh]zZ AZeh] ij_"tnklZ\e\
nhjfZzo 1Zdbo dZd gZebqgu_ ~ _gv]l]b p_ggu_ [mfZ]b Zddj_"~bbdhklv ]1ZjZ
AN _[blhjkdzZzy az~he _gghklv aziZzku b ijhgb_ g_nbgzZgkh\u_ ZdlbAgday§_1gz
hlghr_gbb h[_ki_q_gby ij_~hklz\e_ggh]lh _fm \ jZfdZo dj_"blguo kh]eZr_
ZgZehlbggZ mqg_lghc iheblbd_ \ khhI\_IASI\bb HFKNHy_gb_ _keb hgh g_ \au
\h \ez~_gb_ ;ZgdzZ g_ hljz Z_lky \ hlg_I_ h nbgzZgkh\hf iheh  _Z\bBhel\gdyz H
klhbfhklv h[_ki_gq_gby \eby_| BE@sjzWdh!l dzd ijZz\beh hp_gb\Z_Iky dzd fbg
gZqZevghf wlZi_ ijb \urzZq_ dj_"blz b i_j_kfzljb\Zz_Iky gz _"_d\ZjlZevghc
\hafh ghklb ;Zgd bkihevam_| bf _xsb_ky jughggu_ ~“Zggu_ “ey hp_gdb nbq
m”~ _j"b\Z _fuo \ dZg_kI\_ h[_ki_q_gby >jm]b_ nbgZgkh\u_ Zdlb\a_]dhlhju
hij_~_ey_fhc jughgghc klhbfhklb hpb&bhExbBdWZgb_f fh~_e_c

Hi_jZpbhgguc jbkd

;Zgd ith™M_j° _gZ hi_jzZpbhgghfm jbkdm dhlhjuc ij_~klzZ\ey_ | kh[lZxgb&d\ihl_j
j_amevlzZl_ex[uo kbkl_fguo k[h_\ beb ij_jul\Zgbc \gmlj_ggbo ijhp_kkh\ kbk
hrb[hd beb \ebygby \g_rgbo g_]Zlb\guo nzZdlhjh\

IlheblbdZ mijz\e_gby jbkdhf ;ZgdzZ jzZajz[hlZzgz "ey b”"_glbnpudkpbbb b
mklZgh\le_gby khhiI\_Ikl\mxsbo ebfblh\ jbkdZ b dhgljhey

FzZdkbfZevguc jZaf_j dj_~blgh]h jbkdz

FzZzdkbfzevguc jZzaf_j dj_"blgh]lh jbkdZ ;ZgdzZ fh _| kms_klI\_ggh \Zjvbjh\Zlv
hl bg~"b\b"mzZevguo jbkdh\ ijbkmsbo dhgdj Iguf nbgzZgkh\uf Zdlb\zf b |
jbkdzf

< ke_"mxs_c |Z[ebp_ ij_"klzZz\e_g fzZzdkbfZevguc jzZaf_j dj_rbgghlkhh\jbfkdZ
Zdlb\Zf b mkeh\guf h[yazZl_evkI\Zf
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>ey nbgZgkh\uo zZdIb\h\ fzdkbfZevguc jzaf_j dj_"blgh]lh jbkdzZ jz\ly [ZeZ
wlbo zZdlb\h\ [_a mqg_IZ kmffu aZq_IZ b h[_ki_q_gby >ey nbgzZgkhl\uo ]1Zjzg
h{yazl_evkl\ fZzdkbfZevguc jZaf_j dj_~blghlh jbkdz ij_~klzZ\ey_I| kimffim fZdk
dhlhjmx ;Zgdm ijbrehkv [u aZieZlblv ijb gZklmie_gbb g_h[oh”"bfbklbekAl_"Z
kemqgZ_ \hklj_[h\Zgby kkm~ \ jZfdZo hldjuluo dj_"blguo ebgbc

Klhbfhklv aZeh]lh\h]lh bfms_kI\Z hij_~_ey_Iky gZ hkgh\_ kijZ\_"~eb\hc KklF
\ur"Zqgb dj_~blZ b h]ljZzgbg_g gZ kmffm aZz~he  _gghklb hij_~ e _ggh]lh aZcfZz

FzZzdkbfzev KmffzZz azq. Qbkluc H[_ki_qg_g 2024 ] gbklt

c jZaf_j jZaf_j jZaf_j
dj_"blgh]l dj_"blgh]l dj_"blgh]l
jbkdz jbkdZzZ ihke jbkdZ ihke
azZq_lz azZq_lz b m
h[_ki_q_gl
L _dmsbc kg_I\
GZpbhgZevghf [Zgd_
LZ~" " bdbklzgz 78,375 - 78,375 - 78,375
Kj_~kI\Z \ [ZgdZo 234,391 - 234,391 - 234,391
Kj_~kI\Z k h]jZgbqg_g
A"hkimihf 14,671 - 14,671 - 14,671
Dj_"blu ij_"hklzZ\e_¢
deb_glzf 109,246 - 109,246 36,759 72,487
Bg\_klbpbhggu_ p_gt
[mfz]b 2,161 - 2,161 - 2,161
lihgb_ Zdlb\u 17,702 - 17,702 - 17,702

FZdkbfzev KmffzZ azq. Qbkluc H[_ki_qg_g 2023 ] gbklt

c jZaf_j jZaf_j jZaf_j
dj_~blghl]l dj_~blgh]l dj_~blgh]l
jbkdz jbkdZ ihke jbkdZ ihke
azZq_Ilz aZq_lzZz b m
h[_ki_q_gl
L_dmsbc kqg_1I\
GZpbhgzZevghf [Zgd_
LZ~"bdbklzgz 189,521 - 189,521 - 189,521
Kj_"~kI\Z \ [ZgdZo 99,397 - 99,397 - 99,397
Ki_~kI\Z k hljZgbg_g
Ahkimihf 14,998 - 14,998 - 14,998
Dj_"blu ij_~hklz\e_¢
deb_glzf 38,201 - 38,201 24,600 13,601
Bg\_klbpbhggu_ p_g:
[mfZ]lb 2,136 - 2,136 - 2,136
ljhgb_ ZdlIb\u 4,939 - 4,939 - 4,939

< kemqgZ_g_bkiheg _gby beb g _gZ”e_'Zs ]h bkiheg_gby azZ few#hf dZgdlgu
\ijZz\_ h[_ki_gblv \uiheg_gb_ wlbo h[yazZl_evkl\ iml_f
kh\f_klghc j_ZebaZpbb ij_~f_1Z aZeh]Zz
ijbgylby aZzeh]lh\h]h bfms_kI\Z \ kh[kI\_gghklv \ mklZgh\e_gghf aZdhghf i
h[jZs_gby \aukdzZgby gZ aZeh]lh\h_ bfms_kI\h \ km”~_[ghf ihjy~d_

Ijb kh\f_klghc j_ZebazZpbb ij_"f_1Z aZeh]zZ \ [hevrbgkl\_ kemqgzZ_\zZdglgd bk
aZdexqg_gby k aZz_fsbdhf b ihdmizl_e_f |Ij_oklhjhgg-ijh"Zhbh\kjEhdm\iellkI\bb
k ~Zgguf “h]h\hjhf \ h[yaZgghklb ihdmizZl_ey \oh”~bl ih]Zr_gb_ aZ”~he _gghk
;Zgdhf \ h[yazZgghklb ijh*Z\pZ \oh”~bl i_j_"~ZqZ ijzZz\ gZ bfms_kl\h ihdmizl_e:
;ZgdZ \oh”bl hkms_kl\e_gb_ ih]Zr_gby aZ”he _gghklb azZ_fsbdhf b kgylk
bfms_klI\Z

NbgZgkh\u_ Zdlb\u dezZkkbnbpbjmxlky k mq_|hf | _dmsbo dj Ablguwuo clb
f_""mgZjhftighagzZggufb j_clbg]h\ufb Z]_glklI\Zfb GZb\ukrbc \hafhlgdc j_cl

Bg\_klbpbhgguc mjh\_gv nbgZgkh\uo ZdIb\h\ khhI\_IkI\m_1| j_c&d3y]Zzf hl
NbgZgkh\u_ ZdIb\u k j_clbghaf gbghkylky d ki_dmeylb\ghfm mjh\gx
>Ze__ ij_"klz\e_gzZ dezZzkkbnbdzZpby nbgZgkh\uo Zdlb\h\ ;ZgdZ ih dj_"blguf
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Aaa - A3 Baal-Baa3 >Baa3 Dj_"blguc ] Blh]

j_clbg] g
ijbk\h_g
> g_"gu_ kj_"kI\Z t
wd\b\Ze_glu - 78,375 - 53,916 132,291
Kj_~kI\Z \ [ZgdZo 4,087 82,265 77,986 70,053 234,391
Kj_~kI\Z k hljZzgbq_
Ahklimihf - 14,671 - - 14,671
Dj_"blu ij_~hklz\e_
deb_glzf - - - 109,246 109,246
Bg\_klbpbhggu_ p_¢
[mfZ]b - 2,161 - - 2,161
ljhgb_ Zdlb\u - - - 17,702 17,702
Aaa - A3 Baal-Baa3 >Baa3 Dj_"blguc ] Blh]
j_clbg] g
ijbk\h_g
> g_"gu_ kj_"kI\Z k
wd\b\Ze_glu 189,521 - 29,556 219,077
Kj_~kI\Z \ [ZgdZo 9,528 41,102 13,713 35,054 99,397
Kj_"kI\Z k hljZgbqg_
Ahkimihf - 14,998 - - 14,998
Dj_"~blu ij_~hklZ\e_
deb_glzf - - - 38,201 38,201
Bg\_klbpbhggu_ p_1
[mfz]b - 2,136 - - 2,136
ljhgb_ Zdlb\u - - - 4,939 4,939
Ihkdhevdm g_ \k_ dhgljZ]_glu k dhlhjufb jZ[hlZ_| ;Zgd bf_xh*gucdbg]b
j_clbglh\uo Z]_glkI\ ;Zgd bkihevam_I \gmlj_ggb_ j_clbglh\u_ b kdhjl

ihal\heyxsb_ hij_~_eylv j_clbg]b dhgljZz]_glh\ khihklZ\bfu_ k j_clbg]Zfb
j_clbg]lh\uo Z]_glkl\ LzZdbfb bgkljmf_glzfb y\eyxlky j_clbg]lh\Zy bbhglucev ~e
deb_glh\ b kdhjbg]h\u_ fh~_eb "ey jhagbgguo deb_glh\ b deb_glh\

:Zgdh\kdbc k_dlhj \ p_ehf ihA\_j g dj_~blghfm jbkdm \hagb®8Zdjs mh\ hi
ij_ "hklZ\e_gguo deb_glzf b f_"[Zgdh\kdbo ~_ihablh\ Hkgh\ghcddj ~bl
khkj _~hlhg_g \ J_kim[ebd_ LZ~ bdbklZg KI_i_gv dj_~blghjhihjblbhdz gihfrh_j]
fhgblhjbg]m k p_evx h[_ki_gblv kh[ex”_gb_ ebfblh\ ih dj_~blzZf b\dj_~bl
khhi\_IkI\bb k mI\_j*~ _gghc :Zgdhf iheblbdhc ih mijZ\e_gbx jbkdZfb
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< ke_"mxs_c |IZ[ebp_ ij_"klz\e_gZ [ZeZgkh\Zy klhbfhklv ijhkjhghdgwo Zdlk
yleyxsboky h[_kp_g_ggufb dhlhju_ 1Zd _ deZkkbnbpbjmxlky ih \j_f _gb
ijhkjhg_gghc aZz”~he” _gghklb

NbgZgkh\u_ zdIb\u ijhkjhg_ggu_
h{_kp_g_ggu_

L_dmshb >h 3-6 f_kyp_ ;he__ H[_kp_g_g N odZ[]j
g_h[_kp f_kyp_\f_kyp_' = ]1h~ lh~rz _ ]
g_ggu_ nbgZgkh\t
Zdlb\u Zdlb\u
> g_"gu_ kj_"kI\Z - - - -
wd\b\Ze _glu 132,291 - 132,291
Kj_~kI\Z \ [ZgdZo 234,391 - - - - - 234,391
Kj_"kI\Z k h]jZgbq. - - - -
Ahkimihf 14,671 - 14,671
Dj_"blu - - - -
ij_"hklZ\e_ggu_
deb_glzf 109,094 152 109,246
Bg\_klbpbhggu_ p_ - - - -
[mfz]b 2,161 - 2,161
ljhgb_ ZdlIb\u 23,512 - - - - - 23,512
NbgzZgkh\u_ Zdlb\u ijhkjhqgq_ggu_
h{_kp_g_ggu_
L_dmshb >h 3-6 f_kyp_ ;he__ H[_kp_g_g N dZ]j
g_h[_kp f_kyp_\f_kyp_' = ]h~" lh~z _ ]
g_ggu_ nbgZgkh\t
Zdlb\u Zdlb\u
>_g_"gu_ kj_"kI\z - - - - -
wd\b\Ze_glu 219,077 219,077
Kj_~kI\Z \ [ZgdZo 99,397 - - - - - 99,397
Kj_"kI\Z k h]jzgbq. - - - - -
Ahkimihf 14,998 14,998
Dj_"blu - - - - -
ij_"hklzZ\e_ggu_
deb_glzf 38,201 38,201
Bg\_klbpbhggu_ p_ - - - - -
[mfzZ]b 2,136 2,136
ljhgb_ ZdlIb\u 13,030 - - - - - 13,030

= hljZnbq_kdZy dhgp_gljZpby

Kem'[Z mijZ\e_gby jbkdZfb hkms_kl\eyxl dhgljhev azZ jbkdhf_ghbw®zZgguf
ghjfZzo aZzdhgh”~zZl_evkI\Z b hp_gb\zZxl _1h \ha”_ckl\b_ gzZ ~_yl _evghklv ;Z
ihalhey_ | ;Zgdm k\_klb d fbgbfmfm \hafh gu_ m[uldb hl baf_g_gbc b\g\_klb
J_kim[ebd_ Lz~ bdbklzg
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BgnhjfZpby h ] _h]jZznbqg_kdhc dhgp_gljZpbb ZdIb\h\ b h[yazIl_evklshjo "klZzZ\
IZ[ebpZo

J _kim[ebd KljZgu ljhgq_ _ N dZIjy
LZA bdbklz HWKJ ]
NBG:GKH<U? :DLB<U
> g_"gu_ kj_"kI\Z b bo 132,291 132,291
wd\b\Ze_glu - -
Kj_~kI\Z \ [ZgdZo 143,998 4,087 86,306 234,391
Kji_~kI\Z k h]ljZgbgq_gguf » 14,671 - - 14,671
Dj_"blu ij_"hklZ\e_ggu_ 109,246 - 109,246
deb_glzf -
Bg\_klbpbhggu_ p_ggu_ [ - - 2,161 2,161
ljhgb_ ZdlIb\u 2,580 15,122 - 17,702
BLH=H NBG:GKH<U? :DLE 402,786 19,209 88,467 510,462
NBG:GKH<U? H;YA:L?EV¥
Kj_"kI\Z [Zgdh\ b nbgZgkl
hjl]ZzgbaZpbc 170,638 8,768 129 179,535
Kj_"kI\Z deb_glh\ 104,742 16,084 104,130 224,956
NbgzZgkh\u_ h[yazZl_evkl\z
hp_gb\zZ_fu_ ih kijz\_"eb)\
klhbfhklb q_j_a ijb[uev be
mf[ulhd 10 - - 10
AZcfu ihemq_ggu_ 20,096 - - 20,096
HlyazZl_evkI\Z ih Zj_g”_ 6,358 - - 6,358
ljhgb_ h[yazl_evklI\z 11,759 - - 11,759
BLH=H NBG:GKH<U?
H;YA:L?EVKL<: 142,965 16,084 104,130 263,179
QBKL:Y IHABPBY 259,821 3,125 (15,663) 247,283
J_kim[ebd KljZgu ljhq_ _ N dZljy
LZA bdbklz HWKJ 2023 ]
NBG:GKH<U? :DLB<U
> g_"gu_ kj_"~kI\Z b bo
wd\b\Ze _glu 219,077 - - 219,077
Kj_~kI\Z \ [ZgdZo 46,100 9,528 43,769 99,397
Kj_~kI\Z k h]jZgbg_gguf ~ 14,998 - - 14,998
Dj_"blu deb_glzf 38,201 - - 38,201
Bg\_klbpbhggu_ p_ggu_ [ - 2,136 2,136
ljhqb_ Zdlb\u 2,843 2,096 - 4,939
BLH=H NBG:GKH<U? :DLE 321,219 11,624 45,905 378,748
NBG:GKH<U? H;YA:L?EVEF
Kj_"kI\Z [Zgdh\ b nbgZgkl
hjl]ZzgbaZpbc 96,266 10,681 59,764 166,711
Kj_"kI\Z deb_glh\ 137,987
NbgzZgkh\u_ h[yazZl_evkl\z
hp_gb\Z_fu_ ih kijz\_"eb\
kihbfhklb g_j_a ijb[uev be
m[ulhd - - - -
AZcfu ihemq_ggu_ - - - -
HlyaZl_evkI\Z ih Zj_g”"_ 7,769 - - 7,769
ljhgb_ h[yazl_evkl\z 3,973 - - 3,973
BLH=H NBG:GKH<U?
H;YA:L?EVKL<: 245,995 10,681 59,899 316,575
QBKL:Y IHABPBY 75,224 943 (13,994) 62,173

56



Jbkd ebd\b”rghklb

Jbkd ebd\bAghkilth §bkd \hagbdgh\_gby Ijm~Aghkl_c ijb ihemqg_gbb kj_~kI\
hiyazl_evkI\ ijb gZklmie_gbb nzdibg_kdh]h kjhdZ bo hiezlu bghkhie\ I\hj.
A9 “guo kj_~kI\Zo \ ijhp_kk_ dj_~blh\Zgby deb_glh\

Jmdh\h2~kIVh dhgljhebjm_1I wlhl \b” jbkdZ ihkj_~kI\hf ZgZebazZ ih kjbadyf ih].
kljzl_1bx ;ZgdZ gZ ke_"mxsbc nbgzZgkh\luc i_jbh~ MijzZ\e_débhklvxdms_
hkms_kl\ey_Iky Dhfbl_Ihf ih mijZ\e_gbx ZdIb\Zfb b iZzkkb\Zfb dhlhjoxxih”"_
ebd\b~rghklv gZ mjh\g_ ~hklzZlhgghf "ey fbgbfbazZpbb jbkdZ ebd\b”*ghklb

< ijb\_~ _gghc gb"_ 1Z[ebp_ ij_"klZ\e_g ZgZeba [ZeZgkh\kilZ ighpblgd@h]l
ebd\b”~ghklb
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NBG:GKH<U? :DLB<U

Kj_~kI\Z \ [ZgdZo

Dj_“~blu ij_"~hklZ\e_ggu_ deb_glzZf
Bg\_klbpbhggu_ p_ggu_ [mfZ]b

<k_]h nbgzgkh\u_ Zdlb\u ih dhlhjuf
ijhp_glu

> _g_"gu_ kj_"~kI\Z b bo wd\b\Ze_glu
Kj_~kI\Z k h]jZzgbg_gguf “hkimihf
ljhgb_ ZdlIb\u

BLH=H NBG:GKH<U? :DLB<U

NBG:GKH<U? H;YA:L?EVKL<:
ljhp_glgu_ kj_"~kI\Z deb_glh\
Kj_"~kI\Z [Zgdh\ b nbgZgkh\uo hj]JZghb
AZcfu ihemq_ggu_

Hlyazl_evkI\Z ih Zj_g~_

<k_lh nbgzZgkh\u_ h[yazZl_evkI\Z ih i
gZqgbkeyxlky ijhp_glu

;_aijhp_glgu_ kj_"kI\Z deb_glh\
ljhgb_ h[yazZl_evklI\Z

<K?=H NBG:GKH<U? H:YA:L?EVKL<:
JZagbpZ f_"~m ZdIb\Zfb b h[yazl_evl

JZagbpZ f_*~m Zdlb\Zfb b h[yazl_evl
dhihjuf gZgbkeyxlky ijhp_glu

Kj_"g-_
\a\_r
klz\dz

15.36%
23%
4%

6%
3%
8%
9%

>h f_k 1- f_k _k 1h’ ]ha e N dZIj
mklZgh\e ]
513 45,608 138,205 50,065 234,391
36 79 20,500 88,631 109,246
- - - 2,161 2,161
549 45,687 158,705 140,857 345,798
132,291 - - - 132,291
14,671 - - - 14,671
2,580 15,122 - - 17,702
150,091 60,809 158,705 140,857 510,462
90 5,463 4,362 6,082 15,997
171,168 - 8,367 - 179,535
1,010 96 3,030 15,960 20,096
203 409 1,123 4,623 6,358
172,471 5,968 16,882 26,665 221,986
208,959 - - - 208,959
2,947 - 8,812 - 11,759
384,377 5,968 25,694 26,665 442,704
(234,286) 54,841 133,011 114,192 67,758
(171,922) 39,719 141,823 114,192 123,812
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NBG:GKH<U? :DLB<U

Kj_"~kI\Z \ [ZgdZo

Dj_"blu ij_"hklZ\e_ggu_ deb_glzf
Bg\_klbpbhggu_ p_ggu_ [mfZ]b

<k_]h nbgzZzgkh\u_ Zdlb\u ih dhlhjuf
ijhp_glu

> _g_"gu_ kj_"~kI\Z b bo wd\b\Ze_glu
Kj_"~kI\Z k h]ljZzgbg_gguf "hklmihf
ljhgb_ ZdlIb\u

BLH=H NBG:GKH<U? :DLB<U

NBG:GKH<U? H;YA:L?EVKL<:
ljhp_glgu_ kj_"~kI\Z deb_glh\
Ki_"~kI\Z [Zgdh\ b nbgZgkh\uo hj]Zgb
HlyazZl_evkI\Z ih Zzj_g”~_

<k_]h nbgzZgkh\u_ h[yazZl_evkI\Z ih
gZqgbkeyxlky ijhp_glu

;_aijhp_glgu_ kj_~kI\Z deb_glh\
ljhgb_ h[yazl_evklI\z

<K?=H NBG:GKH<U? H;YA:L?EVKL<:
JZagbpz f_""m Zdlb\Zfb b h[yaZzl_evl

JZagbpZ f_""m Zdlb\Zfb b h[yaZl_evl
dhlhjuf gZgbkeyxlky ijhp_glu

Kj_"g-_
\a\_r
klz\dz

17%
21%
4%

3%
4.5%

>h f_k 1- f_k _k 1h? lhe e _ e N dZIj
mklZgh\e 2023 ]
505 - 98,892 - - 99,397
5 23 1,408 36,765 - 38,201
- - - 2,136 - 2,136
510 23 100,300 38,901 - 139,734
219,077 - - - 219,077
14,998 - - - 14,998
2,843 2,096 - - 4,939
237,428 102,396 38,901 - 378,748
169 2,842 1,030 2,023 - 6,064
137,987 - 135 - - 138,122
169 340 1,555 4,582 1,123 7,769
138,325 3,182 2,720 6,605 1,123 151,955
160,647 - - - - 160,647
3,973 - - - - 3,973
302,945 3,182 2,720 6,605 1,123 316,575
(137,815) (3,159) 97,580 32,296 (1,123) (12,221)
(65,517) (3,159) 99,676 32,296 (1,123) 62,173
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Ih \k_f ZzdIb\zZf b h[yazl_evklI\zZf ih dhlhjuf gZgbkeyxlky ijhp_glu gZ4qgbke ¢
ih nbdkbjh\Zgguf ijhp_glguf klz\dzf

| _jbh”u ih]Zr_gby Zdlb\h\ b h[yazZl_evkl\ b kihkh[ghklv aZf_gu ijhp_glguo |
ijb_fe _fuo ba”~_j'dZo \ fhf_gl bo ih]JZr_gbb yl\eyxlky \Z g crbfb mke
hij_~_e_gbb ebd\b”rghklb ;ZgdZ b __ gm\kl\bl_evghklb d dhe_[Zglyf ijf
h[f_gguo dmjkh\

>Zevg_crbc ZgZeba jbkdzZ ebd\b”ghklb b jbkdz baf_g_gby ijhp_aglghc KklI:
ke_"mxsbo IZ[ebpZo kh]l]eZzkgh FKNH Kmffu jzZkdjulu_ \ wlbo IZ[ebpZo
kmffzf hljz _gguf \ [ZeZgkh\hf hlgq_Il_ 1Zd dzZd IZ[ebpZ ijb\_"_AdyZebgb  _
kjhdh\ ih]JzZr_gby nbgZgkh\uo h[yazl_evkl\ dhlhjuc ihdzZau\Z_I hklZ\rb
\uieZlu ih dhgljzdlzf \dexqZy \uieZlu ijhp_glh\ g_ijbagZggu_ \ [ZeZgk
f ITh m wnn_dlb\ghc ijhp_glghc klZ\db

gZeba g_"bkdhglbjh\Zgguo nbgZgkh\uo h[yazZl_evkl\

ljb\_~ ggZy gb"_ 1Z[ebpZ ihdZau\Z_| jZkij_~_e_gb_ h[yaZl_evkl\ ;ZgdZ ih
N dZljy o] A _dZ[jy3] ih dhgljzdliguf g_~bkdhglbjh\Zgguf ~_g_"guf ihlh

H[yazl_evkl\Z dhlhju_ ~he‘ gu [ulv \uieZq_gu ih \hklj_[h\Zgbx iheZkkbr
\hklj_[h\Zgbx hkgh\u\Zykv gZ ij_~iheh  _gbb qlh iezl_ > [m~_I \hklj_[h\Zg g

H”r"gZdh ;Zgd h"b”rZ_I| qglh fgh]b_ ba deb_glh\ g_ ihlj_[mxl iezZzl_"b \ kZfu_
kijhdb b IZ[ebpZ g_ hljz Z_| h"b”"Z_fuo ~_g_"guo ihlhdh\ hkgh\Zp\@wdywZ bk
A_ihablh\ ;ZgdZz

Kj_~g-— >h f_k 1- f_k f_kl 1h% [he__ N dZIj
\a\ _r 1h~ e | e | ]
klz\dz

NBG:GKH<U?

H:YA:L?EVKL<:

Kji_~kI\Z deb_glh 8% 209,049 5,524 4,745 7,037 - 226,355

AZcfu ihemqg_ggL 8% 1,146 250 4,069 17,332 - 22,797

HlyaZzZl_evkI\Z ih

Zj_g”™_ 9% 230 460 1,317 5,032 - 7,039
Kj_~g- >h f_k 1- f_k f_kl 1h% [he__ N odZlj
\a\ _r lhn e | e | ]
klz\dz

NBG:GKH<U?
H:YA:L?EVKL<:

Kji_"~kI\Z deb_glh 8% 160,817 2,894 1,057 2,166 - 166,934
AZcfu ihemqg_ggL 8% - - - - - -
HlyaZl_evkI\Z ih

Zj_g”"_ 4.5% 191 - 382 - 1,721 5,014 1,142 8,450

Jughqgguc jbkd

Jughgguc jbkd \dexqZ_| jbkd baf_g_gby ijhp_glghc klz\db \Zexl
jbkdb dhlhjuf ih”A\_j° g ;Zdd g< ijhbahreh baf_g _gbc \ khklZ\_ wlb
hp_gdb b mijz\e_gby wlbfb jbkdzZfb \ ;Zgd _

< kemqzZ_ ijb\e_q_gby kj_"kI\ k iezZ\Zxs_c ijhp_glghc klz\déyglvhikdZ garrinl
iml_f ih~"™_j°Zgby g_h[oh”bfh]h khhighr_gby f_""m aZcfZfb ih nbdkbjfh\Zggt
klz\dzf

ghtujbkd
o jbkdh\ t

<Zexlguc jbkd

<Zexlguc jbkd ij_~klz\ey | kh[hc jbkd baf_g gby klhbfhklb nbgzykhyalth bg
k baf_g_gb_f dmjkh\ h[f_gZ \Zex] NbgzZgkh\h_ iheh _gb_ b ~_g_"gu_ ihlhdkt
\ha”_ckl\bx dhe_[Zgbc dmjkh\ h[f_gZ bghkljZgguo \Zexl Jmdh\h*klgbhkms_
\Zexlguf jbkdhf iml_f hij_~_e_gby hldjulhc \Zexlghc ihabpbb ZBKohhyh ba |
h[_kp_g_gby IZ*"bdkdbo khfhgb b ijhgbo fZdjhwdhghfbq_kdbwoepglrbdgdmh\
k\_klb d fbgbfmfm m[uldb hl agZgbl_evguo dhe_[Zgbc dmjkZ gZpbhdgZevghc
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BgnhjfZpby h[ mjh\g_ \Zexlgh]h jbkdZ ;ZgdzZ ij_"~klzZ\e_gZ "Ze__

NBG:GKH<U? :DLB

>_g_"gu_ Kkj_"~kI\zZ |
wd\b\Ze _glu
Kj_"~kI\Z \ [ZgdZo
Kj_"~kI\Z k h]ljZgbqg_
Ahkimihf

Dj_"blu ij_~hklzZ\e
deb_glzf
Bg\_klbpbhggu_ p_
[mfzZ]lb

ljhgb_ Zdlb\u

BLH=H NBG:GKH<L
:DLB<U

NBG:GKH<U?
H;YA:L?EVKL<:

Kj_"~kI\Z deb_glh\
Kj_~kI\Z [Zgdh\ b
nbgZgkh\uo hjlZghb:
AZcfu ihemq_ggu_
NbgzZgkh\u_
hlyazZl_evklI\z
hp_gb\Z_fu_ ih
kijz\_"~eb\hc klhbfh
g_j_a ijb[uev beb n
HlyaZl_evkI\Z ih Zj
ljhgb_ h[yaZl_evkl)

BLH=H NBG:GKH<L
H;YA:L?EVKL<:

HLDJUL:Y IHABPB)

<ebygb_ ijhba\h”gL
nbgZgkh\uo bgkljm-

QBKL:Y IHABPBY

Khfhgb >hee KF 2\jh im[  ljhgb_ A dZj
]
104,841 23,509 3,106 566 269 132,291
89,821 103,210 37,579 3,254 527 234,391
1,534 10,900 1,709 451 77 14,671
63,487 45,759 - - - 109,246
- 2,161 - - - 2,161
9,730 3,856 4,062 19 35 17,702
269,413 189,395 46,456 4,290 908 510,462
67,378 136,710 18,542 2,247 79 224,956
102,595 42,894 33,582 447 17 179,535
20,096 - - - 20,096
10 - - - 10
854 5,504 - - 6,358
1,937 9,053 769 - 11,759
192,870 194,161 52,893 2,694 96 442,714
76,543 (4,766) (6,437) 1,596 812 67,748
(8,199) 8,199 - ; ] )
68,344 3,433 (6,437) 1,596 812 67,748
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NBG:GKH<U? :DLB

> _g_"gu_ kj_"~kI\Z |
wd\b\Ze _glu
Ki_~kI\Z \ [ZgdZo
Ki_~kI\Z k hljZzgbqg_
Ahkimihf

Dj_~blu ij_"hklz\e
deb_glzf
Bg\_klbpbhggu_ p_
[mfzZ]lb

ljhgb_ Zdlb\u

BLH=H NBG:GKH<L
:DLB<U

NBG:GKH<U?
H;YA:L?EVKL<:

Kj_~kI\Z deb_glh\
Kj_~kI\Z [Zgdh\ b
nbgZgkh\uo hjlZghb:
HlyazZl_evkI\Z ih Zj
ljhgb_ h[yazZl_evkl\

BLH=H NBG:GKH<L
H:YA:L?EVKL<:

HLDJUL:Y IHABPB)

<ebygb_ ijhba\h”gL
nbgZgkh\uo bgkljm-

QBKL:Y IHABPBY

Khfhgb >hee KF 2\jh Jhk jm[ Ijhgb_ A dzZlj
2023 ]
196,335 16,585 5,709 235 213 219,077
6,984 78,303 11,908 630 1,572 99,397
1,331 10,059 2,407 1,037 164 14,998
12,109 26,092 - - - 38,201
- 2,136 - - - 2,136
3,700 983 256 - - 4,939
220,459 134,158 20,280 1,902 1,949 378,748
52,443 94,555 16,549 1,402 1,762 166,711
103,345 32,399 1,887 489 2 138,122
217 7,552 - - - 7,769
963 1,376 1,631 3 - 3,973
156,968 135,882 20,067 1,894 1,764 316,575
63,491 (1,724) 213 8 185 62,173
63,491 (1,724) 213 8 185 62,173
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Mg_lgu_ dezZkkbnbdZpbb b kijZz\_~eb\Zy klhbfhklv

Ke _"mxsZy |Z[ebpZ hljz Z | [ZeZgkh\mx b kijzZz\_~eb\mx klhbfhklv nbgZg

h[iyazl_evkl\ ih khklhygbx gZ N dZ[jy ]
Hp_gb\Z_f Hp_gb\Z_f Hp_gb\z_f H[sZy KijZ\_"~eb\
ih Zfhjlb ih kijz\_~ ih kijz\_~ [ZeZgkh\z y klhbfhkl
abjh\Zggt eb\hc eb\hc klhbfhklv

klhbfhklb klhbfhklb klhbfhklb
g_j_a Hlb g_j_a IK:

> g _‘gu_ kj_"kIN\Z t

132,291 - - 132,291 132,291
wd\b\Ze_glu
Kj_"kI\Z \ [ZgdZo 234,391 - - 234,391 234,391
Kj_"~kI\Z k h]jZgbqg_ ) i
ARKImihf 14,671 14,671 14,671
Dj_"blu deb_glzf 109,246 - - 109,246 109,246
Bg\_klbpbhggu_ p_1 i i
[mfZ]b 2,161 2,161 2,161
ljhgb_ Zdlb\u 23,512 - - 23,512 23,512
514,111 - 2,161 516,272 516,272
Kj_"~kI\Z [Zgdh\ b
nbgZgkh\uo hjlZgba 179,535 - - 179,535 179,535
NbgZgkh\u_
hlyazZl_evklI\z
hp_gb\Z_fu_ ih
kijz\_~eb\hc klhbfh
g_j_a ijb[uev beb m - 10 - 10 10
Kj_"~kI\Z deb_glh\ 224,956 - - 224,956 224,956
AZcfu ihemqg_ggu_ 20,096 - - 20,096 20,096
HlyazZl_evkI\Z ih Zj 6,358 - - 6,358 6,358
ljhgb_ h{yaZzZl_evkl\ 13,371 - - 13,371 13,371
444,316 10 - 444,316 444,326

Ke _"mxsZy IZ[ebpZ hljz Z | [ZeZgkh\mx b kijZ\_~eb\mx klhbfhklv nbgZgkh'
h[yazZl_evkl\ ih khklhygbx gZ BldZ[jy

Hp_gb\Zz_f Hp_gb\Z_f Hp_gb\z_f H[sZy Kijz\_"~eb\
ih Zfhjlb ih kijz\_~ ih kijz\_~ [ZeZgkh\Zz vy klhbfhkl
abjh\zggtr eb\hc eb\hc klhbfhklv

klhbfhklb klhbfhklb klhbfhklb
g_j_a Hlb g_j_a IK:

> g_"gu_ kj_"kI\Z k

wd\b\Ze_glu 219,077 - - 219,077 219,077
Kj_"~kI\Z \ [ZgdZo 99,397 - - 99,397 99,397
Kji_"kI\Z k h]jZgbq_
Ahklimihf 14,998 - - 14,998 14,998
Dj_"blu deb_glZf 38,201 - - 38,201 38,201
Bg\_klbpbhggu_ p_1
[mfZ]lb - - 2,136 2,136 2,136
ljhgb_ ZdlIb\u 13,030 - - 13,030 13,030
384,703 - 2,136 386,839 386,839
Kj_"~kI\Z [Zgdh\ b
nbgZgkh\uo hjlZgbs 138,122 - - 138,122 138,122
Kj_"~kI\Z deb_glh\ 166,711 - - 166,711 166,711
AZcfuhemqg_ggu_ 138,122 - - 138,122 138,122
HlyazZl_evkI\Z ih Zj 7,769 - - 7,769 7,769
ljhgb_ h[yaZzZl_evkl\ 4,546 - - 4,546 4,546
455,270 - - 455,270 455,270
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Mjh\gb b_jZjobb kijz\_“eb\hc klhbfhklb nbgZgkh\uo bgkljmf_glh\

KijZ\_"~eb\Zy klhbfhklv hij_~_ey_ Ilky dZd klhbfhklv ih dhlhjhc nbgZzgkh\uc |
[ulv ijbh[j_l_g ijb kh\_jr_gbb k~_edb f_"~m ohjhrh hk\_~hfe_gdkifb jrbleeZxsb
IZdmx k~_edm g_aZ\bkbfufb ~jm] hl ~jm]Z klhjhgZfb djhf_ kelbnegpZ _\ ij
ebd\b~Zpbhgghc ijh~Z b 1j_~klZ\e_ggu_ hp_gdb fhlml g_ hljZz Zlv kinffu ¢
[u ithemqgblv ijb nzZdlbg_kdhc j_ZebaZpbb bf_xs ]hky m lmguoiddgZgkKhoude
bgkljmf_glh\

;ZeZgkh\Zy klhbfhklv ~_g_"guo kj_"klI\ ijb[ebabl_evgh jZ\gZ kijZ\ad&b\hc
djZzldhkjhgghklb 1Zdbo nbgZgkh\uo bgkljmf_glh\

F KNHIFRS hij ~ ey | kijz\_"eb\mx klhbfhklv dZd kmffm dhlhjZyijpueZ [u
ijh~rzZ>_ ZdIb\Z beb mieZq_gZ ijb i_j ~Zq_ h[yaZl_evkI\Z \ jZfdZo hJugghc k
beb gZzb[he__ \u]lh~ghf jugd_gZ “ZIm hp_gdb \' I _dmsbo jdgddgdum Ik kiehib
jugdb "ey [hevr_c gqZklb nbgzZgkh\uo bgkljmf_glh\ ;ZgdZ g _h[ohbbfheiybf g
hij_~_e_gby kijz\_"eb\hc klhbfhklb \ mkeh\byo kms_klI\mxkbkm@&plyhtbbq
ki_pbnbgguo jbkdh\ o0ZjzZdl_jbamxsbo bgkljmf_gl

Gz AN dZ[jyd ]l b AN dZjB ] ke_"mxsb_ f_Ih®~u b “hims_gby [ueb ijbf.
;Zgdhf ih hp_gd_ kijz\_"~eb\hc klhbfhklb nbgzZgkh\uo bgkljmf_glh\ “ey
ijZdlbggh hij_~_eblv "Zggmx klhbfhklv

> g_"gu_ kj_"kI\Z b bo wd\b\ZemgZy klhbfhklb ~ g _“guo kj_~kI\ b bo wd\b
khhi\_Iki\m _1 kijz\_~eb\hc klhbfhklb

Kg_IZ d ihemq_gbx b ijhgzy ~_[blhjkdzZzy aZmsZggkkibfkklv ijb[ebabl_ev
khhi\_IkI\m_1 kijz\_~eb\hc klhbfhklb ~Zgguo nbgzZgkh\uo bgkljmf_glh\ 1Z
khfgbl _evgu_ "helb y\ey Iky “himklbfhc hp_gdhc g_h[oh”bfh]h Abkdhgl:
dj_"blguc jbkd

Kg_IZz d hiezl_ b ijhgb_ h[yazl_ewnwkdZdy Klhbfhklv ijb[ebabl_evgh khhi\_I
kijz\_~eb\hc klhbfhklb *Zgguo nbgZgkh\uo bgkljmf_glh\ \ klyab k djZIdhkjl
bgkljmf_glZz

>helhkjhggu_ h[yaZl_elvidhizszy klhbfhklv ijb[ebabl_evgh khhI\_lklI\m_1I kijZ
klhbfhklb 1Zd dzd ijhp_glgZy klz\dZ ~he]hkjhgqguo h[yazZl_evKkl\lkjbhebdabl_
jughgghc klz\d_ kh kkuedhc gZ dj_"blu kh koh bf dj_~higihfldbkdlhy bzZkjh
hlig_lgmx ~ZIm

Kijz\_~eb\Zy klhbfhklv hij_~_ey_Ilky \i_j\mx hq_j_"v k bkihevahj\iddld_f juc
beb klzg~Zjlguo fh”_e_c p_ghh[jZah\Zgby hkgh\Zgguo gZ “hklrmugd&@ bkol
ijb bo gZzebgbb b ij_"klzZ\eyxl kh[hc h"b”*Z_fu_ \Zeh\u_ [mAmdb_hNhgb gu
;Zgd deZkkbnbpbjm_1 kijz\_"~eb\mx klhbfhklv nbgzZgkh\uo bgkljmf_glh\
b_jZjobb hkgh\Zgghc gZ kl_i_gb bklhggbdzZz b gZ[ex"Z_fhklkhblkjah”guc
bkihevamxlky ”~ey hp_gdb kijz\_~eb\hc klhbfhklb nbgzZgkh\hlhvKkidb\z b
ke_"mxsbf h[jZahf

Bkoh”gu_ ~Zggu_ -Myhhgdhlbjm_fu_ p_gu g_dhjj_dlbjm
Mjh\_gv ZdIb\guo jugdZo ey b”_glbgguo Zdlb\h\ beb h[yaZzZl_ev

fh™_I ihemqgblv “hkimi gZ ~ZIm hp_gdb

Bkoh”gu_ ~Zggu_ -MyhAgykoh”gu_ ~Zggu_ dhlhju_ g_
Mjh\_gv dhibjm_fufb p_gzZfb \dexg_ggufb \ Mjh\_gv b dhlhju_
dhk\_ggh y\eyxlky gZ[ex~Z_fufb ey ZdIb\Z beb h[yazl_
Bkoh”gu_ "Zggu_ Myhhgy_gZ[ex"Z_fu_ bkoh”rgu_ ~Zgg!
ZdIb\Z beb h[yazZl _evklI\Zz

D bkoh~guf ~zZgguf i_j\h]h mjh\gy \ i_j\mx hq_j_~v hlghkylky nbgZgk
nbgZgkh\u_ h[yazl_evkI\Z IThjlm_fu_gZ [bj _ \V1lh \j_fy dzZd \ dejhkggnbdZp
ij_"~_ \k_]h \dexqZxl nbgZgkh\u_ Zdlb\u b nbgZgkh\u_ h[yaZl_evklI\Z
klhbfhklv dhlhjuo hij_~_ey_Iky \ hkgh\ghf ba \Zexlguo dhlbjh\hd b e_]
dhlibjh\hd deZkkbnbdzpbx Ij_Iv_]1h mjh\gy \ i_j\mx hq_j_~v hlghkylky nbgZz
nbgZgkh\u_ hlyazl_evkI\Z kijz\_"eb\Zy klhbfhklv dhlhjuo \ul_dzZ_1 ij_»bf
fhr e ¢ dhlhju_ bkihevamx!|l khhlI\_Ikl\mxsb_ jughggu_ hp_gdb dZqg_k

Mjh\_gv
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Abnn_j_gpbZeu < mkeh\byo dh]*Z ;Zgd g_ fh _I ih”~I\_jnolilvb flhikZw _Reb\i
ihfhsvx gZ[ex~Z_fuo jughgguo bkoh”guo ~“Zgguo kijzZ\_"eb\Zy khibfhklv Ij
\hafh gh qlh ~jm]zZy fh”_ev hp_gdb fh™ | ijb\_klb d agZgbl_evgh hlebq:
kijz\_~eb\hc klhbfhklb

< khhI\_IlklI\bb k iheblbdhc ;ZgdZ hi_jZpbb k\yazZggu_ k Ihj]lh\lenfc qitzgB gk h\
hnhjfeyxlky \ jzZfdZo h[sbo kh]eZr_gbc h \azbfhazZq_IlI_ beb bguo kjhqgg
\hafh ghklb \aZbfhazq_1Z hklzIdh\ i_j_»~ hl dhgljZ]_glh\ \ kemqgZ_ bo g_ieZl
[ZgdjhlkI\Z

Ke_"mxsb_ IZ[ebpu ihdZau\zZxl kijz\_~eb\mx klhbfhklv nbgZgkh\uo Zdlb\h
hlyazl_evkl\ ih khklhygbx gz N _dZzZbjy AN dizljy 31 ljhgb_ zdlb\u b
hlyazl_evkI\Z dhlhju_ hp_gb\Zxlky ih kijz\_~eb\hc klhbfhklb gZdg_Jmeyjghc
kj_~klI\Z b bo wd\b\Ze_glu Hp_ghd kijz\_~eb\hc klhbfhklb gz g_j_]me
ijhbal\h~behkv

mjh\_gv mjh\_gv mjh\_gv N_dZljy
]
> _g_"gu_ kj_"~kI\Z b bo

wd\b\Ze_glu 132,291 - - 132,291
Kj_~kI\Z \ [ZgdZo 234,391 - - 234,391
Kji_"kI\Z k h]jZgbg_gguf ~ - 14,671 - 14,671

Dj_"blu ij_"~hklZ\e_ggu_
deb_glzf - 109,246 - 109,246
Bg\_klbpbhggu_ p_ggu_ [ 2,161 - - 2,161
ljhgb_ Zdlb\u - - 17,702 17,702
368,843 123,917 17,702 510,462
Kj_~kI\Z deb_glh\ - 224,956 - 224,956

Kj_~kI\Z [Zgdh\ b nbgZgkl
hjlZzgbaZphbc - 179,535 - 179,535
AZcfu ithemqg_ggu_ - 20,096 - 20,096

NbgzZgkh\u_ h[yazZl_evkl\z

hp_gb\Z_fu_ ih kijZ\_"eb)

kilhbfhklb g_j_a ijb[uev be
m[ulhd - 10 - 10
HlyazZl_evkI\Z ih Zj_g”"_ - - 6,358 6,358
ljhgb_ h[yaZl_evklI\Z - - 11,759 11,759
424,597 18,117 442,714
mjh\_gv mjh\_gv mjh\_gv N dZljy

2023 ]
> g_"gu_ kj_"~kI\Z b bo

wd\b\Ze_glu 219,077 - - 219,077
Kj_~kI\Z \ [ZgdZo 99,397 - - 99,397
Kj_~kI\Z k h]jZgbg_gguf ~ - 14,998 - 14,998

Dj_"~blu ij_~hklzZ\e_ggu_
deb_glzf - 38,201 - 38,201
Bg\_klbpbhggu_ p_ggu_ [ 2,136 - 2,136
ljhgb_ Zdlb\u - - 4,939 4,939
320,610 53,199 4,939 378,748

Kj_~kI\Z [Zgdh\ b nbgzZgkl
hjlZzgbaZpbc - 166,711 - 166,711
Kj_~kI\Z deb_glh\ - 138,122 - 138,122
AZcfu ihemqg_ggu_ - - - -
HlyazZl_evkI\Z ih Zj_g”~_ - - 7,769 7,769
ljhgb_ h[yazl_evkl\z - - 3,973 3,973
- 304,833 11,742 178,453
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33.

:gZeba gm\kl\bl_evghklb d \Zexlghfm jbkdm

<ijb\_~ gghc gb"_ 1Z[ebp_ ij_"klZ\e_g ZgZeba gm\kl\bl_evghklb ;ZigdZzZ d
mf_gvr_gbx dmjkz \Zexl d khfhgb \3 ]] Jmdh\h?kl\h ;ZgdZ ihezZ]Z_1 o
kms_ kl\mxsbo wdhghfbq_kdbo mkeh\byo \ J_kim[ebd gkZ~gbdbiklZglZ\emf |
j_Zebklbggh_ baf_g _gb_ h[f_ggh]h dmjkZ I1Z*""bdkdbo khmjgBfd\ ZevblpbZevglL
-wlh mjh\_gv gm\kl\bl_evghklbkithleMgmc Iky \gmljb ;ZgdZ ijb khklZ\e_gbb t
\Zexlghf jbkd_ ~ey dexqg_\h]h mijZ\e_gq_kdh]h i_jkhgZeZ ;Z2d&g bpijgtkdz\
jmdh\h~kI\hf ;ZgdZ \hafh'gh]h baf_g_gby \Zexlguo dmjkh\ < ZgZeba
\dexqg_gu lhevdh kmffu \ bghkljZgghc \Zexl_ bf_xsb_ky gZ dhg_ppbbjbh~*Z
dhlhjuo gZ dhg_p i_jbh”~Z bkihevamxlky dmjku baf_g_ggu_ gZl\mxihbkbzZ\g g
Gb _ ij_"~klzZ\e_gh \ebygb_ gZ gbklmx ijb[uev gZ hkgh\_ ghfbgZevghc klhb
Zdlb\Z ih khklhygbx gZ AN dZdjy ~_dETjy3 1]

Gz N _dZjy Gz N _dZjy ]

10% -10% 10% -1%
LZ" " bdkdbc khthgbKR: 343 (343) (172) 172
LZA"bdkdbc khfhxgib (644) 644 21 (21)
LZ" " bdkdbc khfimgkev 160 (160) 1 (1)

H]jZgbg_gby ZgZebazZ gm\kl\bl_evghklb

< ijb\_"~ gguo \ur_ 1Z[ebpZo hljZz" g wnn_dl baf_g gby hkgh\zZggh]l
ij_~iheh _gbb 1Ih]*Z dzZd ~jm]b_ ij_"~iheh _gby hklzZxlky g_baf_ggudb < ~
kms_kI\m_Il k\yav f_""m ij_"iheh _gbyfb b ~jm]lbfb nzZdlhjzZhbf_LdAd _qke_~"r
gm\kI\bl_evghklv bf__1 g_ebg_cguc o0Zjzdl_j ihwlhfm g_ "he gZ bhyhbretblvk)
wdkljZiheypby ihemqg_gguo j_amevlIZIh\

:gZeba gm\ki\bl_evghklb g_ mqgblu\Zz_| qglh ;Zgd Zdlb\gh mijz\ey_EfbdIb\Zft
< ~hiheg_gb_ d wlhfm nbgzZgkh\h_ iheh _gb_ ;Zgdz fh _I [ulv ih”A\_j _gl
aZ\bkbfhklb hl baf_g_gbc ijhbkoh”ysbo gZ jugd_ GZijbf_j klj2db_]by
mijZ\e_gby nbgZgkh\ufb jbkdzZfb gZp_e_gZ gZ mijZ\e_gb_ jbkdlkfechlm&Z [Zg
j_adbo g_]Zlb\guo dhe_[Zgbc p_g gZ jugd_p_gguo [mfZ] jmdh\h1Kidhffh™ |
f_Ilhrzf dzd ijh*Z2°Z bg\_klbpbc baf_g_gb_ khklz\Z bg\_klbpkhggbglufihjin
f_Ih~"Zf aZsblu

Ke_~h\zZl_evgh baf_g_gb_ ij_"~iheh _gbc fh _| g_ hdzZaZzZlv \ebygby gz
kms_kI\_ggh ih\ebylv gZ zZdlb\u mqgblu\Z_fu_ gZ [ZeZgk_ ih jughgghc p_c¢
jZagu_ f_lh”~u hp_gdb zZdlb\h\ b h[yazl_evkI\ fhlml ijb\h~blv d adfZgbl_e
\_ebgbgu kh[kI\_gguo kj_"kI\

>im]b_ hljZgbg_gby \ ijb\_~_gghf \ur_ ZgZeba_ gm\kl\bl_evghkligbdexqgZz
]bihl_Ibg_kdbo ~\b"_gbc gZ jugd_ k p_evx jZkdjulby ihl_gplthZevghlh
ij_"klz\eyxl kh[hc ebrv ijh]lgha ;ZgdZ h ij_"klhysbo baf_g_gbyo gz j
g_\hafh'gh ij_"kdZaZlvekbpizté¢thci_gvx m\_j gghklb

K?=F?GLG:Y HLQ?LGHKLYV

> yl _evghklv :ZgdZ hlghkblky bkdexgbl _evgh d dhff_jg_kdhfjm]6f ~blt
[Zgdh\kdbf hi_jZpbyf b kdhgp_gljbjh\Zgz \ J_kim[ebd LZ~ bdbklZg
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34.

KH;ULBY IHKE? HLQ?LGH=H I1?JBH>:

Zij_ey lh”~Z Theh\ghc hnbk ;ZgdZ [ue i_j_g_k_g \ gh\h_ arzghj kdkihel
J_kim[ebdZ LZ~bdbklZg ] >mrZg[_ me >bedmrh

fZjlz ]h~Z Jueh baf_g _gh \ezZ~ _gb_ Zdpbyfb ;ZgdZ \ j amevh&ab q_ ]t
Zdpbhg_jh\ khklZ\eyxl

h[s_]h hieZg_ggh

dZiblzZez
:dpbhg_ju
A:H ©KdZc D_cl_jbg]® 99.987%
Oheh\ R_jZeb KZnZjZeb_\bq 0.013%

Ih khklhygbx gZ ~ZIm \uimkdZ ~Zgghc nbgZgkh\hc hlg_Ighklb g_ d@jhbahr
kms_kI\_gguo kh[ulbc beb k”_ehd dhlhju_ ~he gu [ulv jZkdjFIKNHKABhI\ Ikl
©KhJulby ihke_ hlg_Ilgh]h i_jbh~za
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